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Item 1.01 Entry into a Definitive Material Agreement.

On September 26, 2022, we entered into an Exchange Agreement (the "Exchange Agreement”) with each holder of our Series E Preferred Stock (each a "Series E Holder”), pursuant
to which (i) each Series E Holder will exchange its existing warrant to purchase our common stock, dated March 16, 2022 (the "Old Warrants™), for new warrants to purchase our
common stock (the "New Warrants”™) and (ii) each Series E Holder consented to changes in the terms of the private placement effected by the Company on March 16, 2022 (the
"New PIPE Terms”), including an amendment and restatement of the terms of our Series E convertible preferred stock, par value $0.01 per share (the "Series E Preferred Stock™).

In consideration for the issuance of the New Warrants and the other New PIPE Terms, we filed an Amended and Restated Certificate of Designation of Preferences, Rights and
Limitations of Series E Convertible Preferred Stock (the "Certificate of Designation”) with the Secretary of State of the State of Nevada in the formattached hereto as Exhibit 3.1 to
effect certain changes contemplated by the Exchange Agreement.

The New PIPE Terms effect the following changes, among others, to the rights Series E Holders:

a. New Warrant Exercise Price: The New Warrant exercise price per share of common stock is $0.55, provided that if all shares of Series E Preferred Stock issued pursuant to
the Certificate of Designation are not repurchased by the Company on or prior to November 26, 2022, on such date, the exercise price per share of the New Warrants will
revert to $2.00, subject to further adjustment as set forth in the New Warrant.

b. Series E Conversion Price: The conversion price for the Series E Preferred Stock shall initially equal $0.40 per share, and so long as the arithmetic average of the daily
VWAPs of the Common Stock for the calendar week prior to each of the following respective dates is lower than the Conversion Price at that time, the Conversion Price
shall be downwardly adjusted by $0.01 on each of October 24, 2022, October 31, 2022, November 7, 2022, November 14, 2022 and November 21, 2022.

C. Standstill Period: The Company and the Series E Holders will enter into a 60-day standstill period ending on November 26, 2022 (the "Standstill Period”), during which
each Series E Holder may convert not more than 50% of'the Series E Preferred Stock held by such holder at the beginning of the Standstill Period.

d. Series E Buyout. During the Standstill Period the Company will use commercially reasonable efforts to raise funds to repurchase all outstanding shares of Series E
Preferred Stock held by the Series E Holders at a purchase price of $100 per share, subject to the provisions of the Certificate of Designation.




The foregoing summaries of the New PIPE Terms do not purport to be complete and are subject to, and qualified in their entirety by, the form of Certificate of Designation, the Form
of Warrant, and the Form of Exchange Agreement, attached as Exhibits 3.1, 4.1 and 4.2, respectively, to this Current Report on Form 8-K, which are incorporated herein by
reference.

Item 3.02 Unregistered Sales of Equity Securities.

The information contained above under Item 1.01 of this Current Report on Form 8-K in relation to the New Warrants is incorporated herein by reference.

Item 3.03 Material Modifications to Rights of Security Holders.

The information contained above under Item 1.01 of this Current Report on Form 8-K in relation to the New PIPE Terms is incorporated herein by reference.



Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Number Description

31 Form of Amended and Restated Certificate of Designation

41 Form of Warrant

42 Form of Exchange Agreement

1 Cover Page Interactive Data File (embedded within the Inline XBRL document).

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Troika Media Group, Inc.
(Registrant)

Date: September 27, 2022 By: /s/ Evica Naidrich
Name: Erica Naidrich

Title: Chief Financial Officer



TROIKA MEDIA GROUP, INC.

AMENDED AND RESTATED
CERTIFICATE OF DESIGNATION OF PREFERENCES,
RIGHTS AND LIMITATIONS
OF
SERIES E CONVERTIBLE PREFERRED STOCK

PURSUANT TO NRS 78.1955 OF THE
NEVADA REVISED STATUTES

The undersigned, Sadiq Toama does hereby certify that:
1. He is the Chief Executive Officer of Troika Media Group, Inc., a Nevada corporation (the "Corporation™).

2. The Corporation is authorized to issue 15,000,000 shares of serial preferred stock, (i) 5,000,000 shares of which were designated as Series A
Preferred Stock, none of which are outstanding, (i) 3,000,000 shares of which were designated as Series B Preferred Stock, none of which are outstanding, (i
1,200,000 shares of which were designated as Series C Preferred Stock, noneof which are outstanding; (iv) 2,500,000 shares of which were designated as Series
D Preferred Stock, none of which are outstanding and (v) 500,000 shares of which were designated as Series E Preferred Stock, 500,000 of which ar
outstanding, so that 2,800,000 shares of Preferred Stock have the status of authorized, but unissued, shares and are available for issuance.

3. The following resolutions were duly adopted by the board of directors of the Corporation (the "Board of Directors”):

WHEREAS, the certificate of incorporation of the Corporation provides for a class of its authorized stock known as blank check preferred stock, consisting ¢
15,000,000 shares, $0.01 par value per share, issuable from time to time in one or more series;

WHEREAS, the Board of Directors authorized the filing of that certain Certificate of Designation filed with the Nevada Secretary of State on March 17, 20
(the "Certificate of Designation”), which established the terms of Series E Convertible Preferred Stock, par value $0.01 ("Series E Stock™);

WHEREAS, it is the desire of the Board of Directors to amend the rights, preferences, restrictions and other matters relating to the Series E Stock as follows:

NOW, THEREFORE, BE IT RESOLVED, that the Board of Directors, pursuant to its authority as aforesaid, does hereby amend and restate the Certific
of Designation to amend and restate the rights, preferences, restrictions and other matters relating to the Series E Stock as follows:

TERMS OF PREFERRED STOCK
Section 1. Definitions. For the purposes hereof, the following terms shall have the following meanings:

"Affiliate” means any Person that, directly or indirectly through one or more intermediaries, controls or is controlled by or is under common control with a
Person, as such terms are used in and construed under Rule 405 of the Securities Act.

"Alternate Consideration” shall have the meaning set forth in Section 7(d).
"Beneficial Ownership Limitation” shall have the meaning set forth in Section 6(e).

"Business Day” means any day other than Saturday, Sunday or other day on which commercial banks in The City of New York are authorized or required

by law to remain closed; provided that banks shall not be deemed to be authorized or obligated to be closed due to a "shelter in place,” "non-essential
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employee” or similar closure of physical branch locations at the direction of any governmental authority if such banks’ electronic funds transfer systems (including
for wire transfers) are open for use by customers on such day.

"Buy-In" shall have the meaning set forth in Section 6(d)(iv).
"Commission” means the United States Securities and Exchange Commission.

"Common Stock” means the Corporation’s common stock, par value $0.001 per share, and stock of any other class of securities into which such securities
may hereafter be reclassified or changed.

"Common Stock Eguivalent?” means any securities of the Corporation or the Subsidiaries which would entitle the holder thereof to acquire at any time

Common Stock, including, without limitation, any debt, preferred stock, rights, options, warrants or other instrument that is at any time convertble into or
exercisable or exchangeable for, or otherwise entitles the holder thereof to receive, Common Stock.

"Conversion Amount” means the sum of the Stated Value at issue.
"Conversion Date” shall have the meaning set forth in Section 6(a).

"Conversion Price” shall have the meaning set forth in Section 6(c).

"Conversion Shares” means, collectively, the shares of Common Stock issuable upon conversion of the shares of Preferred Stock in accordance with the

terms hereof.

"Equity Conditions” means each of the following conditions: (i) at all times during the Standstill Period, the Conversion Shares are eligible to be sol
pursuant to Rule 144, including that the Corporation is then in compliance with the current public information required under Rule 144, (ii) at all times during the
Standstill Period, the Corporation shall have timely delivered shares of Common Stock pursuant to the terms hereof and timely delivered shares of Common Stoc
upon exercise of the Exchange Warrants (as defined in the Exchange Agreements) pursuant to the terms of the Exchange Warrants, and (iii) at all times during
the Standstill Period, no Holder shall have been in possession of any material, nonpublic information received from the Corporation, any subsidiary thereof or any of
their respective agents or affiliates, unless the Holder in question has agreed, pursuant to a prior written consent, to receive such material, nonpublic information.

"Exchange Act” means the Securities Exchange Act of 1934, as amended, and the rules and regulations promulgated thereunder.
"Exchange Agreements” means those certain Exchange Agreements dated as of September 26, 2022, each between the Corporation and each Holder.
"Fundamental Transaction” shall have the meaning set forth in Section 7(d).

"Holder” shall have the meaning given such term in Section 2.

"Junior Stock” shall have the meaning set forth in Section 9.
"Liquidation” shall have the meaning set forth in Section 5.
"New York Courts” shall have the meaning set forth in Section 10(d).

"Notice of Conversion” shall have the meaning set forth in Section 6(a).

"Original Issue Dat¢” means the date of the first issuance of any shares of the Preferred Stock regardless of the number of transfers of any particular
shares of Preferred Stock and regardless of the number of certificates which may be issued to evidence such Preferred Stock.

"Parity Stock™ shall have the meaning set forth in Section 9.
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"Person” means an individual or corporation, partnership, trust, incorporated or unincorporated association, joint venture, limited liability company, joint
stock company, government (or an agency or subdivision thereof) or other entity of any kind.

"Preferred Stock™ shall have the meaning set forth in Section 2.

Purchase Agreement” means the Securities Purchase Agreement, dated as of the date hereof, between the Corporation and each Holder.

"Repurchase Price” means the Stated Value of each share of Preferred Stock;provided, that if the Equity Conditions are not satisfied at all times during
the Standstill Period, the Repurchase Price shall mean (i) with respect to the Preferred Stock that is not part of the Standstill Convertible Amount (as define
below), the Stated Value of each such share of Preferred Stock, and (i) with respect to the Standstill Convertible Amount contemplated to be repurchased, the
greater of (x) the Stated Value of each such share of Preferred Stock constituting such Standstill Convertible Amount contemplated to be repurchased, and (y) the
product of (A) the Stated Value of each such share of Preferred Stock constituting such Standstill Convertible Amount contemplated to be repurchased and (B
the quotient determined by dividing (I) the greatest VWAP of the shares of Common Stock during the five (5) Trading Day period ending on the Trading Da;
immediately preceding the Repurchase Date (as defined below), by (II) the lowest Conversion Price in effect during such period.

"Required Holders” shall have the meaning set forth in Section 9.

"Securities Act” means the Securities Act of 1933, as amended, and the rules and regulations promulgated thereunder.
"Senior Preferred Stock™ shall have the meaning set forth in Section 9.

"Share Delivery Date” shall have the meaning set forth in Section 6(d).

"Standstill End Date” means November 26, 2022.

"Standstill Period” means the period from the Original Issue Date through and including the Standstill End Date.
"Stated Value” shall have the meaning set forth in Section 2.

"Subsequent Adjustment Perioc” means the forty (40) Trading Day period beginning on, and including, the Trading Day immediately following the
Standstill End Date.

"

Subsidiary” means any direct or indirect subsidiary of the Corporation as set and shall, where applicable, also include any direct or indirect subsidiary of
the Corporation formed or acquired after the date Original Issue Date.

"Successor Entity” shall have the meaning set forth in Section 7(d).
"Trading Day” means a day on which the principal Trading Market is open for business.

"Trading Market” means any of the following markets or exchanges on which the Common Stock is listed or quoted for trading on the date in question: the
NYSE American, the Nasdaq Capital Market, the Nasdaq Global Market, the Nasdaq Global Select Market, or the New York Stock Exchange (or any successc
to any of the foregoing).

"Transfer Agent” means AST Financial or American Stock Transfer Company, with an address at 6201 15th Avenue, Brooklyn, NY 11219, telephone
number is (718) 291-8209, and any successor transfer agent of the Corporation.
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"VWAP” means, for any date, the price determined by the first of the following clauses that applies: (a) if the Common Stock is then listed or quoted on a
Trading Market, the daily volume weighted average price of the Common Stock for such date (or the nearest preceding date) on the Trading Market on which the
Common Stock is then listed or quoted as reported by Bloomberg L.P. (based on a Trading Day from 9:30 a.m. (New York City time) to 4:02 p.m. (New York
City time)), (b) if OTCQB or OTCQX is not a Trading Market, the volume weighted average price of the Common Stock for such date (or the nearest precedi
date) on OTCQB or OTCQX as applicable, (¢) if the Common Stock is not then listed or quoted for trading on OTCQB or OTCQX and if prices for the Conu
Stock are then reported in the "Pink Sheets” published by OTC Markets, Inc. (or a similar organization or agency succeeding to its functions of reporting prices
the most recent bid price per share of the Common Stock so reported, or (d) in all other cases, the fair market value of a share of Common Stock as determinec
by an independent appraiser selected in good faith by the Holders of a majority in interest of the Preferred Stock then outstanding and reasonably acceptable to the
Corporation, the fees and expenses of which shall be paid by the Corporation.

Section 2. Designation, Amount and Par Value. The series of preferred stock shall be designated as its Series E Convertible Preferrec
Stock (the "Preferred Stock™) and the number of shares so designated shall be 500,000 (which shall not be subject to increase without the written consent of all of
the holders of the Preferred Stock (each, a "Holder” and collectively, the "Holders™)). Each share of Preferred Stock shall have a par value of $0.01 per share and
a stated value equal to $100.00 (the "Stated Value™). The Preferred Stock will initially be issued either (i) in a physical Preferred Stock certificate or (i) via bool
entry by the Corporation’s transfer agent.

Section 3. Dividends. The Corporation shall pay dividends on shares of Preferred Stock equal (on an as-if-converted-to-Common-Stoc]
basis) to and in the same form as dividends actually paid on shares of the Common Stock when, as and if such dividends are paid on shares of the Common Stock
No other dividends shall be paid on shares of Preferred Stock.

Section 4. Voting Rights. Preferred Stock shall have no voting rights, except as required by Nevada law and except as set forth in this
Section 4. To the extent the Preferred Stock is afforded the right to vote with the Common Stock, it will vote with the holders of Common Stock, on an as
converted basis, with respect to all matters on which the holders of Common Stock are entitled to vote, subject to any applicable Beneficial Ownership Limitations
In addition, as long as any shares of Preferred Stock are outstanding, the Corporation shall not, without the affirmative vote of the Holders of a majority of the thei
outstanding shares of the Preferred Stock, (a) alter or change adversely the powers, preferences or rights given to the Preferred Stock or alter or amend thi
Certificate of Designation, (b) amend its certificate of incorporation or other charter documents in any manner that adversely affects any rights of the Holders, (¢
increase the number of authorized shares of Preferred Stock, or (d) enter into any agreement with respect to any of the foregoing.

)

Section 5. Liquidation. Upon any liquidation, dissolution or winding-up of the Corporation, whether voluntary or involuntary (a 'Liquidation™),
the Holders shall be entitled to receive out of the assets, whether capital or surplus, of the Corporation the greater of the following amounts:

(a) the aggregate Stated Value of the Preferred Stock; or

(b) the amount the Holder would be entitled to receive if the Preferred Stock were fully converted (disregarding for such purposes any
conversion limitations hereunder) to Common Stock which amounts shall be paid pari passu with all holders of Common Stock.

The Corporation shall mail written notice of any such Liquidation, not less than forty-five (45) days prior to the payment date stated therein, to each Holder.
Section 6. Conversion.

a) Conversions at Option of Holder Each share of Preferred Stock shall be convertible, at any time and from time to time on or after the Origina
Issue Date, at the option of the Holder thereof, into that number of shares of Common Stock (subject to the limitations set forth in Section 6(e)) determined br
dividing the Stated Value of such share of Preferred Stock by the Conversion Price;

4-
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provided, during the Standstill Period, each Holder may only convert 50% of the Preferred Stock held by such Holder at the beginning of the Standstill Period (th
"Standstill Convertible Amount”). Holders shall effect conversions by providing the Corporation with the form of conversion notice attached hereto as Annex A (a
"Notice of Conversion’). Each Notice of Conversion shall specify the number of shares of Preferred Stock to be converted, the number of shares of Preferre
Stock owned prior to the conversion at issue, the number of shares of Preferred Stock owned subsequent to the conversion at issue and the date on which suct
conversion is to be effected, which date may not be prior to the date the applicable Holder delivers by facsimile or email such Notice of Conversion to the
Corporation (such date, the "Conversion Date”). If no Conversion Date is specified in a Notice of Conversion, the Conversion Date shall be the date that suc
Notice of Conversion to the Corporation is deemed delivered hereunder. No ink-original Notice of Conversion shall be required, nor shall any medallion guarantec
(or other type of guarantee or notarization) of any Notice of Conversion form be required. The calculations and entries set forth in the Notice of Conversion shal
control in the absence of manifest or mathematical error. To effect conversions of shares of Preferred Stock, a Holder shall not be required to surrender the
certificate(s) representing the shares of Preferred Stock to the Corporation unless all of the shares of Preferred Stock represented thereby are so converted, i
which case such Holder shall deliver the certificate representing such shares of Preferred Stock promptly following the Conversion Date at issue. Shares o
Preferred Stock converted into Common Stock or redeemed in accordance with the terms hereof shall be canceled, shall resume the status of authorized bu
unissued shares of preferred stock and shall not be reissued as Series E Convertible Preferred Stock.

b) Accelerated Election at Option of Holder. In addition to the right of each Holder to convert Preferred Stock pursuant to Section 6(a) above, at any
time after the tenth (10™) Trading Day during the Subsequent A djustment Period, any Holder may make an election to shorten the Subsequent A djustment Perio
with respect to all or a portion of the Preferred Stock originally held by such Holder (such amount, the 'Acceleration Election Percentage™) by delivering notice to
the Corporation that it elects to shorten the applicable Subsequent Adjustment Period from forty (40) Trading Days to any number of Trading Days between tei
(10) Trading Days and thirty-nine (39) Trading Days, inclusive, solely with respect to the Acceleration Election Percentage of the Preferred Stock originally hel
by such Holder (each, an "Accelerated Election”). For clarity, an Accelerated Election may apply to any shares of Preferred Stock, including if such shares of
Preferred Stock were previously converted and such Holder is entitled to receive Remaining Conversion Shares because the Holder continues to hold any share
of Preferred Stock (including, for the avoidance of doubt, a single share or any fraction of a single share). Upon any Accelerated Election, upon receipt of the
Remaining Conversion Shares with respect to the stated value of Preferred Stock subject to such Accelerated Election, which the Corporation shall be required t
deliver not later than the earlier of (i) two Trading Days and (ii) the Standard Settlement Period, in each case after such Accelerated Election, after giving effec
to any applicable Conversion Price Adjustment, the Holder shall not be eligible for any additional Conversion Price Adjustment with respect to the stated value o
the Preferred Stock previously subject to an Accelerated Election, even if the Holder continues to hold any shares of Preferred Stock.

c) Conversion Price. The conversion price for the Preferred Stock shall equal $0.40 (the 'Conversion Price”), subject to adjustment for reverse and
forward stock splits, stock dividends, stock combinations and other similar transactions of the Common Stock that occur after the Original Issue Date as set fortl
in Section 7 hereof, it being understood that such adjustment cannot increase the Conversion Price or decrease the number of Conversion Shares. In addition t
any other adjustments described in this Section 6(c), so long as the arithmetic average of the daily VWAPs of the Common Stock for the calendar week prior tc
each of the following respective dates is lower than the Conversion Price at that time, the Conversion Price shall be downwardly adjusted by $0.01 on each o
October 24, 2022, October 31, 2022, November 7, 2022, November 14, 2022 and November 21, 2022 (each, an Initial Conversion Price Adjustment’). Such
adjustments shall be effective, automatically and without further action of the Corporation or any Holder. In addition, the Conversion Price shall be downwardly
adjusted (collectively with any Initial Conversion Price Adjustment, each a 'Conversion Price Adjustment”) upon completion of the Subsequent A djustment P eriod
to the greater of: (x) 80% of the average of the 10 lowest VWAPs during the Subsequent Adjustment Period;provided, that in the event that a stock split, stock
combination, reclassification, payment of stock dividend, recapitalization or other similar transaction of such character that the shares of Common Stock shall be
changed into or become exchangeable for a larger or smaller number of shares (a "Stock Event”) is effected during such period, the VWAPs for all Trading Days
during
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such period prior to the effectiveness of such Stock Event shall be appropriately adjusted to reflect such Stock Event and (y) the Floor Price (as defined below
(the "Subsequent Adjustment Pric€’). Such adjustment shall be effective, automatically and without further action of the Corporation or any Holder at the end of
the applicable Subsequent Adjustment Period. In no event shall any adjustment made pursuant to this Section 6(c) result in an increase to the Conversion Price o
a decrease to the number of Conversion Shares; provided, however, that upon each Conversion Price Adjustment, for so long as a Holder still holds any shares of
Preferred Stock (including, for the avoidance of doubt, a single share or any fraction of a single share), the Preferred Stock held by such Holder shall subsequenth
be convertible into the number of Conversion Shares such that the Holder will be entitled to the aggregate number of Conversion Shares based on its initia
purchase of Preferred Stock pursuant to the Purchase Agreement less the aggregate amount accelerated pursuant to any Accelerated Election convertible at the
Conversion Price then in effect following the applicable Conversion Price Adjustment (for purposes of clarity, the total remaining Conversion Shares (Remaining
Conversion Shares’) to be issued following the applicable Conversion Price Adjustment will be equal to the aggregate number of Conversion Shares issuable
based on the aggregate Preferred Stock purchased by the Holder pursuant to the Purchase Agreement less the aggregate amount accelerated pursuant to any
Accelerated Election at the adjusted Conversion Price, less the difference between (i) all Conversion Shares received by the Holder for conversions of Preferre
Stock prior to the applicable Conversion Price Adjustment and (ii) allConversion Shares received pursuant to the conversion of Preferred Stock that have beer
accelerated pursuant to any Accelerated Election). Additionally, after each Conversion Price Adjustment, each share of Preferred Stock (or fraction thereof) hel
by the Holder shall be convertible into the number of Conversion Shares based upon the following formula: (x) Remaining Conversion Shares divided by (y) the
number of shares of Preferred Stock (including fractions thereof) still held by the Holder. For the purposes of this Section 6(c), the Floor Price shall be: $0.25 (the
"Floor Price”).

d) Mechanics of Conversion.

i. Delivery of Conversion Shares Upon Conversiol. Not later than the earlier of (i) two (2) Trading Days and (ii) the number of Trading Days
comprising the Standard Settlement Period (as defined below) after each Conversion Date (the Share Delivery Date”), the Corporation shall deliver, or cause to
be delivered, to the converting Holder, Conversion Shares which shall be free of restrictive legends and trading restrictions representing the number of Conversior
Shares being acquired upon the conversion of the Preferred Stock so long as the Conversion Shares being acquired upon the conversion of the Preferred Stock are
registered for resale pursuant to an effective registration statement or if the Conversion Shares are eligible to be sold pursuant to Rule 144. On any date of delivery
of Conversion Shares, the Corporation shall use its best efforts to deliver the Conversion Shares required to be delivered by the Corporation under this Section
electronically through the Depository Trust Company or another established clearing corporation performing similar functions. As used herein, 'Standard
Settlement Period” means the standard settlement period, expressed in a number of Trading Days, on the Corporation’s primary Trading Market with respect to
the Common Stock as in effect on the date of delivery of the Notice of Conversion. Notwithstanding the foregoing, with respect to any Notice(s) of Conversio
delivered by 9:00 a.m. (New York City time) on the Original Issue Date, the Corporation agrees to deliver the Conversion Shares subject to such notice(s) by 4:01
p.m. (New York City time) on the Original Issue Date, and the Original Issue Date being deemed the "Share Delivery Date” with respect to any such Notice(s) of
Conversion. Notwithstanding the foregoing, if the Corporation receives a Notice of Conversion during the Standstill Period or during the Subsequent A djustmer
Period, the Corporation shall deliver the number of shares of Common Stock based on the Conversion Price set forth in the applicable Notice of Conversion, an
upon the completion of the Subsequent Adjustment Period, the Corporation, if and as applicable, shall true up the number of shares of Common Stock due the
Holder based on the determination of the Subsequent Adjustment Price and promptly deliver such additional shares of Common Stock to the Holder, but in n
event later than the earlier of (i) two (2) Trading Days and (ii) the number of Trading Days comprising the Standard Settlement Period after the end of the
Subsequent Adjustment Period. For the avoidance of doubt, any change in the standard settlement cycle that may be effected pursuant to regulatory action of the
Securities and Exchange Commission, including, without limitation through Release No. 34-94196, shall, upon effectiveness of such regulatory action, immediatel
and automatically update the Corporation’s delivery obligations herein.
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ii. Failure to Deliver Conversion Share:. If, in the case of any Notice of Conversion, such Conversion Shares are not delivered to or as directed by
the applicable Holder by the Share Delivery Date, the Holder shall be entitled to elect by written notice to the Corporation at any time on or before its receipt o
such Conversion Shares, to rescind such Notice of Conversion, in which event the Corporation shall promptly return to the Holder any original Preferred Stoc
certificate delivered to the Corporation and the Holder shall promptly return to the Corporation the Conversion Shares issued to such Holder pursuant to the
rescinded Notice of Conversion.

iii. Obligation Absolute: Partial Liguidated Damage:.. The Corporation’s obligation to issue and deliver the Conversion Shares upon conversion of
Preferred Stock in accordance with the terms hereof are absolute and unconditional, irrespective of any action or inaction by a Holder to enforce the same, any
waiver or consent with respect to any provision hereof, the recovery of any judgment against any Person or any action to enforce the same, or any setoff,
counterclaim, recoupment, limitation or termination, or any breach or alleged breach by such Holder or any other Person of any obligation to the Corporation or any
violation or alleged violation of law by such Holder or any other person, and irrespective of any other circumstance which might otherwise limit such obligation of
the Corporation to such Holder in connection with the issuance of such Conversion Shares;provided, however, that such delivery shall not operate as a waiver by
the Corporation of any such action that the Corporation may have against such Holder. In the event a Holder shall elect to convert any or all of the Stated Value
of its Preferred Stock, the Corporation may not refuse conversion based on any claim that such Holder or anyone associated or affiliated with such Holder ha
been engaged in any violation of law, agreement or for any other reason, unless an injunction from a court, on notice to Holder, restraining and/or enjoining
conversion of all or part of the Preferred Stock of such Holder shall have been sought and obtained, and the Corporation posts a surety bond for the benefit o:
such Holder in the amount of 150% of the Stated Value of Preferred Stock which is subject to the injunction, which bond shall remain in effect until the completior
of arbitration/litigation of the underlying dispute and the proceeds of which shall be payable to such Holder to the extent it obtains judgment. In the absence of
such injunction, the Corporation shall issue Conversion Shares and, if applicable, cash, upon a properly noticed conversion. If the Corporation fails to deliver to ¢
Holder such Conversion Shares pursuant to Section 6(d)(i) by the Share Delivery Date applicable to such conversion, the Corporation shall pay to such Holder, i
cash, as liquidated damages and not as a penalty, for each $5,000 of Stated Value of Preferred Stock being converted, $50 per Trading Day (increasing to $100
per Trading Day on the third Trading Day and increasing to $200 per Trading Day on the sixth Trading Day after the Share Delivery Date) for each Trading Da
after the Share Delivery Date until such Conversion Shares are delivered or Holder rescinds such conversion. Nothing herein shall limit a Holder’s right to pursu
actual damages for the Corporation’s failure to deliver Conversion Shares within the period specified herein and such Holder shall have the right to pursue al
remedies available to it hereunder, at law or in equity including, without limitation, a decree of specific performance and/or injunctive relief. The exercise of any
such rights shall not prohibit a Holder from seeking to enforce damages pursuant to any other Section hereof or under applicable law.

iv. Compensation for Buy-In on Failure to Timely Deliver Conversion Shares Upon Conversic. In addition to any other rights available to the Holder,
if the Corporation fails for any reason to deliver to a Holder the applicable Conversion Shares by the Share Delivery Date pursuant to Section 6(d)(i), and if afte
such Share Delivery Date such Holder is required by its brokerage firm to purchase (in an open market transaction or otherwise), or the Holder’s brokerage firn
otherwise purchases, shares of Common Stock to deliver in satisfaction of a sale by such Holder of the Conversion Shares which such Holder was entitled t
receive upon the conversion relating to such Share Delivery Date (a 'Buy-In"), then the Corporation shall (A) pay in cash to such Holder (in addition to any othei
remedies available to or elected by such Holder) the amount, if any, by which (x) such Holder’s total purchase price (including any brokerage commissions) for the
Common Stock so purchased exceeds (y) the product of (1) the aggregate number of shares of Common Stock that such Holder was entitled to receive from the
conversion at issue multiplied by (2) the actual sale price at which the sell order giving rise to such purchase obligation was executed (including any brokerage
commissions) and (B) at the option of such Holder, either reissue (if surrendered) the shares of Preferred Stock equal to the number of shares of Preferred Stocl
submitted for conversion (in which case, such conversion shall be deemed rescinded) or deliver to such Holder the number of shares of Common Stock that woulc
have been issued if the Corporation had timely complied with its delivery requirements under Section 6(d)(i). For example, if a Holder purchases shares o
Common Stock having a total purchase price of $11,000 to cover a Buy-In with respect to an attempted conversion of shares of Preferred Stock with respect t
which the actual sale
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price of the Conversion Shares (including any brokerage commissions) giving rise to such purchase obligation was a total of $10,000 under clause (A) of the
immediately preceding sentence, the Corporation shall be required to pay such Holder $1,000. The Holder shall provide the Corporation written notice indicating
the amounts payable to such Holder in respect of the Buy-In and, upon request of the Corporation, evidence of the amount of such loss. Nothing herein shall limit ¢
Holder’s right to pursue any other remedies available to it hereunder, at law or in equity including, without limitation, a decree of specific performance and/or
injunctive relief with respect to the Corporation’s failure to timely deliver Conversion Shares upon conversion of the shares of Preferred Stock as requirec
pursuant to the terms hereof.

VoL Reservation of Shares Issuable Upon Conversiol. The Corporation covenants that it will at all times reserve and keep available out of its
authorized and unissued shares of Common Stock for the sole purpose of issuance upon conversion of the Preferred Stock as herein provided, free fron
preemptive rights or any other actual contingent purchase rights of Persons other than the Holder (and the other holders of the Preferred Stock), not less than the
maximum aggregate number of shares of the Common Stock as shall be issuable upon the conversion of the then outstanding shares of Preferred Stock assuming
a Floor Price equal to $0.25 (as adjusted for any stock dividend, stock split, stock combination, reclassification or similar transaction), including any Remaining
Conversion Shares. The Corporation covenants that all shares of Common Stock that shall be so issuable shall, upon issue, be duly authorized, validly issued, fult
paid and nonassessable.

vi. Fractional Shares. No fractional shares or scrip representing fractional shares shall be issued upon the conversion of the Preferred Stock. As tc
any fraction of a share which the Holder would otherwise be entitled to purchase upon such conversion, the Corporation shall at its election, either pay a cash
adjustment in respect of such final fraction in an amount equal to such fraction multiplied by the Conversion Price or round up to the next whole share.
Notwithstanding anything to the contrary contained herein, but consistent with the provisions of this subsection with respect to fractional Conversion Shares
nothing shall prevent any Holder from converting fractional shares of Preferred Stock.

vii. Transfer Taxes and Expenses. The issuance of Conversion Shares on conversion of this Preferred Stock, shall be made without charge to any
Holder for any documentary stamp or similar taxes that may be payable in respect of the issue or delivery of such Conversion Shares, provided that the
Corporation shall not be required to pay any tax that may be payable in respect of any transfer involved in the issuance and delivery of any such Conversion
Shares upon conversion in a name other than that of the Holders of such shares of Preferred Stock and the Corporation shall not be required to issue or delive
such Conversion Shares unless or until the Person or Persons requesting the issuance thereof shall have paid to the Corporation the amount of such tax or shal
have established to the satisfaction of the Corporation that such tax has been paid. The Corporation shall pay all Transfer Agent fees required for same-day
processing of any Notice of Conversion and all fees to the Depository Trust Company (or another established clearing corporation performing similar functions’
required for same-day electronic delivery of the Conversion Shares.

e) Beneficial Ownership Limitation. The Corporation shall not effect any conversion of the Preferred Stock, and a Holder shall not have the right tc
convert any portion of the Preferred Stock, to the extent that, after giving effect to the conversion set forth on the applicable Notice of Conversion, such Holde
(together with such Holder’s Affiliates, and any Persons acting as a group together with such Holder or any of such Holder’s Affiliates (such Persons, Attribution
Parties”)) would beneficially own in excess of the Beneficial Ownership Limitation (as defined below). For purposes of the foregoing sentence, the number o
shares of Common Stock beneficially owned by such Holder and its Affiliates and Attribution Parties shall include the number of shares of Common Stock issuable
upon conversion of the Preferred Stock with respect to which such determination is being made, but shall exclude the number of shares of Common Stock whict
are issuable upon (i) conversion of the remaining, unconverted Stated Value of Preferred Stock beneficially owned by such Holder or any of its Affiliates o
Attribution Parties and (ii) exercise or conversion of the unexercised or unconverted portion of any other securities of the Corporation subject to a limitation or
conversion or exercise analogous to the limitation contained herein (including, without limitation, the Preferred Stock) beneficially owned by such Holder or any of
its Affiliates or Attribution Parties. Except as set forth in the preceding sentence, for purposes of this Section 6(e), beneficial ownership shall be calculated ir
accordance with Section 13(d) of the Exchange
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Act and the rules and regulations promulgated thereunder. To the extent that the limitation contained in this Section 6(e) applies, the determination of whether the
Preferred Stock is convertible (in relation to other securities owned by such Holder together with any A ffiliates and A ttribution Parties) and of how many shares
of Preferred Stock are convertible shall be in the sole discretion of such Holder, and the submission of a Notice of Conversion shall be deemed to be such Holder’s
determination of whether the shares of Preferred Stock may be converted (in relation to other securities owned by such Holder together with any A ffiliates anc
Attribution Parties) and how many shares of the Preferred Stock are convertible, in each case subject to the Beneficial Ownership Limitation. To ensur
compliance with this restriction, each Holder will be deemed to represent to the Corporation each time it delivers a Notice of Conversion that such Notice o
Conversion has not violated the restrictions set forth in this paragraph and the Corporation shall have no obligation to verify or confirm the accuracy of such
determination. In addition, a determination as to any group status as contemplated above shall be determined in accordance with Section 13(d) of the Exchange
Act and the rules and regulations promulgated thereunder. For purposes of this Section 6(e), in determining the number of outstanding shares of Common Stock, ¢
Holder may rely on the number of outstanding shares of Common Stock as stated in the most recent of the following: (i) the Corporation’s most recent periodic o1
annual report filed with the Commission, as the case may be, (i) a more recent public announcement by the Corporation or (iii) a more recent written notice by the
Corporation or the Transfer Agent setting forth the number of shares of Common Stock outstanding. Upon the written or oral request (which may be via email) o:
a Holder, the Corporation shall within one Trading Day confirm orally and in writing to such Holder the number of shares of Common Stock then outstanding, Ii
any case, the number of outstanding shares of Common Stock shall be determined after giving effect to the conversion or exercise of securities of the Corporation
including the Preferred Stock, by such Holder or its Affiliates or Attribution Parties since the date as of which such number of outstanding shares of Commo1
Stock was reported. The 'Beneficial Ownership Limitatior” shall be 4.99% (or, upon election by a Holder prior to the issuance of any shares of Preferred Stock.
9.99%) of the number of shares of the Common Stock outstanding immediately after giving effect to the issuance of shares of Common Stock issuable upor
conversion of Preferred Stock held by the applicable Holder. A Holder, upon notice to the Corporation, may increase or decrease the Beneficial Ownershi
Limitation provisions of this Section 6(¢) applicable to its Preferred Stock provided that the Beneficial Ownership Limitation in no event exceeds 9.99% of th
number of shares of the Common Stock outstanding immediately after giving effect to the issuance of shares of Common Stock upon conversion of this Preferrec
Stock held by the Holder and the provisions of this Section 6(e) shall continue to apply. Any such increase in the Beneficial Ownership Limitation will not be
effective until the 61% day after such notice is delivered to the Corporation and shall only apply to such Holder and no other Holder. The provisions of this
paragraph shall be construed and implemented in a manner otherwise than in strict conformity with the terms of this Section 6(e) to correct this paragraph (or any
portion hereof) which may be defective or inconsistent with the intended Beneficial Ownership Limitation contained herein or to make changes or supplements
necessary or desirable to properly give effect to such limitation. The limitations contained in this paragraph shall apply to a successor holder of Preferred Stock.

Section 7. Certain Adjustments.

a) Stock Dividends and Stock Split.. If the Corporation, at any time while this Preferred Stock is outstanding: (i) pays a stock dividend or otherwise
makes a distribution or distributions payable in shares of Common Stock on shares of Common Stock or any other Common Stock Equivalents, (i) subdivide
outstanding shares of Common Stock into a larger number of shares, (iii)) combines (including by way of a reverse stock split) outstanding shares of Commor
Stock into a smaller number of shares, or (iv) issues, in the event of a reclassification of shares of the Common Stock, any shares of capital stock of the
Corporation, then the Conversion Price shall be multiplied by a fraction of which the numerator shall be the number of shares of Common Stock (excluding any
treasury shares of the Corporation) outstanding immediately before such event, and of which the denominator shall be the number of shares of Common Stock
outstanding immediately after such event. Any adjustment made pursuant to this Section 7(a) shall become effective immediately after the record date for the
determination of stockholders entitled to receive such dividend or distribution and shall become effective immediately after the effective date in the case of a
subdivision, combination or re-classification.

b) Subsequent Rights Offering:. In addition to any adjustments pursuant to Section 7(a) above, if at any time the Corporation grants, issues or sells
any Common Stock Equivalents or rights to purchase stock, warrants, securities or other property pro rata to the record holders of any class of shares
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of Common Stock (the 'Purchase Rights™), then the Holder will be entitled to acquire, upon the terms applicable to such Purchase Rights, the aggregate Purchase
Rights which the Holder could have acquired if the Holder had held the number of shares of Common Stock acquirable upon complete conversion of sucl
Holder’s Preferred Stock (without regard to any limitations on exercise hereof, including without limitation, the Beneficial Ownership Limitation) immediatet
before the date on which a record is taken for the grant, issuance or sale of such Purchase Rights, or, if no such record is taken, the date as of which the record
holders of shares of Common Stock are to be determined for the grant, issue or sale of such Purchase Rights (provided, however, to the extent that the Holder s
right to participate in any such Purchase Right would result in the Holder exceeding the Beneficial Ownership Limitation, then the Holder shall not be entitled t
participate in such Purchase Right to such extent (or beneficial ownership of such shares of Common Stock as a result of such Purchase Right to such extent) an
such Purchase Right to such extent shall be held in abeyance for the Holder until such time, if ever, as its right thereto would not result in the Holder exceeding the
Beneficial Ownership Limitation).

c) Pro Rata Distributions. During such time as this Preferred Stock is outstanding, if the Corporation declares or makes any dividend or othe:
distribution of its assets (or rights to acquire its assets) to holders of shares of Common Stock, by way of return of capital or otherwise (including, without
limitation, any distribution of cash, stock or other securities, property or options by way of a dividend, spin off, reclassification, corporate rearrangement, scheme of
arrangement or other similar transaction) (a "Distribution™), at any time after the issuance of this Preferred Stock, then, in each such case, the Holder shall be
entitled to participate in such Distribution to the same extent that the Holder would have participated therein if the Holder had held the number of shares of
Common Stock acquirable upon complete conversion of this Preferred Stock (without regard to any limitations on conversion hereof, including without limitation
the Beneficial Ownership Limitation) immediately before the date of which a record is taken for such Distribution, or, if no such record is taken, the date as ol
which the record holders of shares of Common Stock are to be determined for the participation in such Distribution provided, however, to the extent that the
Holder's right to participate in any such Distribution would result in the Holder exceeding the Beneficial Ownership Limitation, then the Holder shall not be entitle
to participate in such Distribution to such extent (or in the beneficial ownership of any shares of Common Stock as a result of such Distribution to such extent) anc
the portion of such Distribution shall be held in abeyance for the benefit of the Holder until such time, if ever, as its right thereto would not result in the Holder
exceeding the Beneficial Ownership Limitation).

d) Fundamental Transaction. If, at any time while this Preferred Stock is outstanding, (i) the Corporation, directly or indirectly, in one or more relatec
transactions effects any merger or consolidation of the Corporation with or into another Person, (ii) the Corporation, directly or indirectly, effects any sale, lease.
license, assignment, transfer, conveyance or other disposition of all or substantially all of its assets in one or a series of related transactions, (iii) any, direct or
indirect, purchase offer, tender offer or exchange offer (whether by the Corporation or another Person) is completed pursuant to which holders of Common Stock
are permitted to sell, tender or exchange their shares for other securities, cash or property and has been accepted by the holders of 50% or more of the
outstanding Common Stock or 50% or more of the voting power of the Common Stock, (iv) the Corporation, directly or indirectly, in one or more relatec
transactions effects any reclassification, reorganization or recapitalization of the Common Stock or any compulsory share exchange pursuant to which the
Common Stock is effectively converted into or exchanged for other securities, cash or property, or (v) the Corporation, directly or indirectly, in one or more related
transactions consummates a stock or share purchase agreement or other business combination (including, without limitation, a reorganization, recapitalization, spin-
off or scheme of arrangement) with another Person whereby such other Person acquires more than 50% of the outstanding shares of Common Stock or 50% o
more of the voting power of the Common Stock (each a 'Fundamental Transaction™), then, upon any subsequent conversion of this Preferred Stock, the Holdei
shall have the right to receive, for each Conversion Share that would have been issuable upon such conversion immediately prior to the occurrence of such
Fundamental Transaction (without regard to any limitation in Section 6(¢e) on the conversion of this Preferred Stock), the number of shares of Common Stock o
the successor or acquiring corporation or of the Corporation, if it is the surviving corporation, and any additional consideration (the 'Alternate Consideratior”)
receivable as a result of such Fundamental Transaction by a holder of the number of shares of Common Stock for which this Preferred Stock is convertible
immediately prior to such Fundamental Transaction (without regard to any limitation in Section 6(e) on the conversion of this Preferred Stock). For purposes o
any such conversion, the determination of the Conversion Price shall be appropriately adjusted to apply to such Alternate
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Consideration based on the amount of Alternate Consideration issuable in respect of one share of Common Stock in such Fundamental Transaction, and the
Corporation shall apportion the Conversion Price among the Alternate Consideration in a reasonable manner reflecting the relative value of any differen
components of the Alternate Consideration. If holders of Common Stock are given any choice as to the securities, cash or property to be received in ¢
Fundamental Transaction, then the Holder shall be given the same choice as to the Alternate Consideration it receives upon any conversion of this Preferred Stocl
following such Fundamental Transaction. To the extent necessary to effectuate the foregoing provisions, any successor to the Corporation or surviving entity in
such Fundamental Transaction shall file a new Certificate of Designation with the same terms and conditions and issue to the Holders new preferred stock
consistent with the foregoing provisions and evidencing the Holders’ right to convert such preferred stock into Alternate Consideration. The Corporation shal
cause any successor entity in a Fundamental Transaction in which the Corporation is not the survivor (the 'Successor Entity”) to assume in writing all of the
obligations of the Corporation under this Certificate of Designation in accordance with the provisions of this Section 7(d) pursuant to written agreements in forn
and substance reasonably satisfactory to the Holder and approved by the Holder (without unreasonable delay) prior to such Fundamental Transaction and shall, a
the option of the holder of this Preferred Stock, deliver to the Holder in exchange for this Preferred Stock a security of the Successor Entity evidenced by .
written instrument substantially similar in form and substance to this Preferred Stock which is convertible for a corresponding number of shares of capital stock of
such Successor Entity (or its parent entity) equivalent to the shares of Common Stock acquirable and receivable upon conversion of this Preferred Stock (withou
regard to any limitations on the conversion of this Preferred Stock) prior to such Fundamental Transaction, and with a conversion price which applies the
conversion price hereunder to such shares of capital stock (but taking into account the relative value of the shares of Common Stock pursuant to such
Fundamental Transaction and the value of such shares of capital stock, such number of shares of capital stock and such conversion price being for the purpose of
protecting the economic value of this Preferred Stock immediately prior to the consummation of such Fundamental Transaction), and which is reasonably
satisfactory in form and substance to the Holder. Upon the occurrence of any such Fundamental Transaction, the Successor Entity shall succeed to, and be
substituted for (so that from and after the date of such Fundamental Transaction, the provisions of this Certificate of Designation referring to the "Corporation’
shall refer instead to the Successor Entity), and may exercise every right and power of the Corporation and shall assume all of the obligations of the Corporatior
under this Certificate of Designation with the same effect as if such Successor Entity had been named as the Corporation herein. Notwithstanding anything to th
foregoing in this Section 7(d), to the extent a Fundamental Transaction is a Repurchase Financing, and the Corporation uses the proceeds of such Repurchas:
Financing to repurchase all of the shares of Preferred Stock pursuant to Section 8(b), this Section 7(d) shall not be applicable to such Repurchase Financing.

e) Calculations. All calculations under this Section 7 shall be made to the nearest cent or the nearest 1/100th of a share, as the case may be. For
purposes of this Section 7, the number of shares of Common Stock deemed to be issued and outstanding as of a given date shall be the sum of the number of
shares of Common Stock (excluding any treasury shares of the Corporation) issued and outstanding.

) Most-Favored Nation. So long this Preferred Stock is outstanding, upon any issuance by the Corporation of any new security, with any term thar
the Holder reasonably believes is more favorable to the holder of such security or with a term in favor of the holder of such security that the Holder reasonably
believes was not similarly provided to the Holder, then (i) the Holder shall notify the Corporation of such additional or more favorable term within one (1) Business
Day of the public announcement of the issuance or amendment (as applicable) of the respective security, and (i) such term, at Holder’s option, shall become a
part of this Certificate of Designation (regardless of whether the Corporation or Holder complied with the notification provision hereof or the Purchase
Agreement). The types of terms contained in another security that may be more favorable to the holder of such security include, but are not limited to, terms
addressing conversion or exercise discounts, conversion or exercise lookback periods, and discounts to the effective price per share of an offering. If Holder clects
to have the term become a part of this Certificate of Designation, then the Corporation shall immediately deliver acknowledgment of such adjustment in form anc
substance reasonably satisfactory to the Holder (the 'Acknowledement™) within one (1) Business Day of Corporation’s receipt of request from Holder, provided
that Corporation’s failure to timely provide the Acknowledgement shall not affect the automatic amendments contemplated hereby.
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2) Notice to the Holders.

i. Adjustment to Conversion Price. Whenever the Conversion Price is adjusted pursuant to any provision of this Section 7, the Corporation shal
promptly deliver to each record Holder by facsimile or email a notice setting forth the Conversion Price after such adjustment and setting forth a brief statement of
the facts requiring such adjustment.

1. Notice to Allow Conversion by Holde:. If (A) the Corporation shall declare a dividend (or any other distribution in whatever form) on the
Common Stock, (B) the Corporation shall declare a special nonrecurring cash dividend on or a redemption of the Common Stock, (C) the Corporation sha
authorize the granting to all holders of the Common Stock of rights or warrants to subscribe for or purchase any shares of capital stock of any class or of any
rights, (D) the approval of any stockholders of the Corporation shall be required in connection with any reclassification of the Common Stock, any consolidation o
merger to which the Corporation is a party, any sale or transfer of all or substantially all of the assets of the Corporation, or any compulsory share exchange
whereby the Common Stock is converted into other securities, cash or property or (E) the Corporation shall authorize the voluntary or involuntary dissolution
liquidation or winding up of the affairs of the Corporation, then, in each case, the Corporation shall cause to be filed at each office or agency maintained for the
purpose of conversion of this Preferred Stock, and shall cause to be delivered by facsimile or email to each record Holder at its last facsimile number or emai
address as it shall appear upon the stock books of the Corporation, at least twenty (20) calendar days prior to the applicable record or effective date hereinafter
specified, a notice stating (x) the date on which a record is to be taken for the purpose of such dividend, distribution, redemption, rights or warrants, or if a record is
not to be taken, the date as of which the holders of the Common Stock of record to be entitled to such dividend, distributions, redemption, rights or warrants are to
be determined or (y) the date on which such reclassification, consolidation, merger, sale, transfer or share exchange is expected to become effective or close, and
the date as of which it is expected that holders of the Common Stock of record shall be entitled to exchange their shares of the Common Stock for securities, cast
or other property deliverable upon such reclassification, consolidation, merger, sale, transfer or share exchange, provided that the failure to deliver such notice or
any defect therein or in the delivery thereof shall not affect the validity of the corporate action required to be specified in such notice. To the extent that any
notice provided hereunder constitutes, or contains, material, non-public information regarding the Corporation or any of the Subsidiaries, the Corporation shal
simultaneously file such notice with the Commission pursuant to a Current Report on Form 8-K. The Holder shall remain entitled to convert the Conversio
Amount of this Preferred Stock (or any part hereof) during the 20-day period commencing on the date of such notice through the effective date of the event
triggering such notice except as may otherwise be expressly set forth herein.

Section 8. Redemption.
a) Generally. The Preferred Stock is perpetual and has no maturity date.

b) Repurchase of Preferred Stock. At any time on or prior to the first Business Day following the Standstill End Date, so long as at least five (5
Trading Days has elapsed from the Corporation’s public announcement of the consummation of a capital raise necessary to repurchase all outstanding shares of
Preferred Stock (the 'Repurchase Financing™), the Corporation shall be entitled to purchase, for cash by wire transfer of immediately available funds, all but not
less than all, shares of Preferred Stock then held by the Holders for the Repurchase Price. The date of such repurchase shall be referred to as the Repurchase
Date”. For the avoidance of doubt, (i) the Holders shall be entitled, subject to the terms and provisions of this Certificate of Designation, to convert their shares o:
Preferred Stock during the five (5) Trading Day period referenced in this Section; and (ii) any shares of Preferred Stock previously converted, so long as the
Corporation has complied with Conversion Share delivery requirements contemplated hereby, shall not be entitled to be repurchased pursuant to this Section.

c) No Sinking Fund. The Preferred Stock will not be subject to any mandatory redemption, sinking fund or other similar provisions.
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Section 9. Ranking. Except to the extent that the holders of at least a majority of the outstanding Preferred Stock (the 'Required Holders”)
expressly consent to the creation of Parity Stock (as defined below) or Senior Preferred Stock (as defined below), all shares of Common Stock and all shares ¢
capital stock of the Corporation authorized or designated after the date of the designation of the Preferred Stock shall be junior in rank to the Preferred Stock witl
respect to the preferences as to dividends, distributions and payments upon the liquidation, dissolution and winding up of the Corporation (such junior stock is
referred to herein collectively as "Junior Stock’). Without limiting any other provision of this Certificate of Designation, without the prior express consent of the
Required Holders, voting separate as a single class, the Corporation shall not hereafter authorize or issue any additional or other shares of capital stock that is (i) of
senior rank to the Preferred Stock in respect of the preferences as to dividends, distributions and payments upon the liquidation, dissolution and winding up of the
Corporation (collectively, the "Senior Preferred Stock™) or (ii) of pari passu rank to the Preferred Stock in respect of the preferences as to dividends, distributions
and payments upon the liquidation, dissolution and winding up of the Corporation (collectively, the "Parity Stock™).

Section 10. Miscellaneous.

a) Notices. Any and all notices or other communications or deliveries to be provided by the Holders or the Corporation hereunder including, without
limitation, any Notice of Conversion, shall be in writing and delivered personally, by facsimile, or sent by a nationally recognized overnight courier service,
addressed to (i) the Corporation at the address set forth above Attention: Sadiq Toama, Chief Executive Officer, email address stoama@troikamedia.com or such
other email address or address as the Corporation may specify for such purposes by notice to the Holders delivered in accordance with this Section 10 or (ii) the
applicable Holder at the most current address for such Holder, in the Corporation’s records, or such other email address or address as such Holder may specify
for such purposes by notice to the Corporation delivered in accordance with this Section 10. Any and all notices or other communications or deliveries to be
provided by the Corporation or the Holders hereunder shall be in writing and delivered personally, by email, or sent by a nationally recognized overnight courier
service addressed to each record Holder or at the email address or address of such Holder appearing on the books of the Corporation or to the Corporation at the
address set forth above. Any notice or other communication or deliveries hereunder shall be deemed given and effective on the earliest of (i) the time of
transmission, if such notice or communication is delivered via facsimile at the facsimile number or email at the email address set forth in this Section 8 prior to 5:30
p.m. (New York City time) on any date, (ii) the next Trading Day after the time of transmission, if such notice or communication is delivered via facsimile at the
facsimile number or email at the email address set forth in this Section on a day that is not a Trading Day or later than 5:30 p.m. (New York City time) on any
Trading Day, (iii) the second Trading Day following the date of mailing, if sent by U.S. nationally recognized overnight courier service, or (iv) upon actual receipt
by the party to whom such notice is required to be given.

b) Absolute Obligation. Except as expressly provided herein, no provision of this Certificate of Designation shall alter or impair the obligation of the
Corporation, which is absolute and unconditional, to pay liquidated damages on the shares of Preferred Stock at the time, place, and rate, and in the coin ot
currency, herein prescribed.

c) Lost or Mutilated Preferred Stock Certificat. If a Holder’s Preferred Stock certificate shall be mutilated, lost, stolen or destroyed, the
Corporation shall execute and deliver, in exchange and substitution for and upon cancellation of a mutilated certificate, or in lieu of or in substitution for a lost,
stolen or destroyed certificate, a new certificate for the shares of Preferred Stock so mutilated, lost, stolen or destroyed, but only upon receipt of evidence of such
loss, theft or destruction of such certificate, and of the ownership hereof reasonably satisfactory to the Corporation.

d) Governing Law. All questions concerning the construction, validity, enforcement and interpretation of this Certificate of Designation shall be
governed by and construed and enforced in accordance with the internal laws of the State of Nevada, without regard to the principles of conflict of laws thereof.
All legal proceedings concerning the interpretation, enforcement and defense of the transactions contemplated by this Certificate of Designation (whether broughr
against a party hereto or its respective A ffiliates, directors, officers, shareholders, employees or agents) shall be commenced in the state and federal courts sitting
in the City of New York, Borough of Manhattan (the "New York Courts”).
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The Corporation and each Holder hereby irrevocably submits to the exclusive jurisdiction of the New York Courts for the adjudication of any dispute hereunder o1
in connection herewith or with any transaction contemplated hereby or discussed herein, and hereby irrevocably waives, and agrees not to assert in any suit, action
or proceeding, any claim that it is not personally subject to the jurisdiction of such New York Courts, or such New York Courts are improper or inconvenient
venue for such proceeding. The Corporation and each Holder hereby irrevocably waive personal service of process and consents to process being served in any
such suit, action or proceeding by mailing a copy thereof via registered or certified mail or overnight delivery (with evidence of delivery) to such party at the
address in effect for notices to it under this Certificate of Designation and agrees that such service shall constitute good and sufficient service of process and
notice thereof. Nothing contained herein shall be deemed to limit in any way any right to serve process in any other manner permitted by applicable law. The
Corporation and each Holder hereto hereby irrevocably waive, to the fullest extent permitted by applicable law, any and all right to trial by jury in any legal
proceeding arising out of or relating to this Certificate of Designation or the transactions contemplated hereby. If any party shall commence an action or
proceeding to enforce any provisions of this Certificate of Designation, then the prevailing party in such action or proceeding shall be reimbursed by the other party
for its attorneys’ fees and other costs and expenses incurred in the investigation, preparation and prosecution of such action or proceeding.

e) Waiver. Any waiver by the Corporation or a Holder of a breach of any provision of this Certificate of Designation shall not operate as or be
construed to be a waiver of any other breach of such provision or of any breach of any other provision of this Certificate of Designation or a waiver by any other
Holders. The failure of the Corporation or a Holder to insist upon strict adherence to any term of this Certificate of Designation on one or more occasions sha
not be considered a waiver or deprive that party (or any other Holder) of the right thereafter to insist upon strict adherence to that term or any other term of this
Certificate of Designation on any other occasion. Any waiver by the Corporation or a Holder must be in writing.

) Severability. If any provision of this Certificate of Designation is invalid, illegal or unenforceable, the balance of this Certificate of Designation
shall remain in effect, and if any provision is inapplicable to any Person or circumstance, it shall nevertheless remain applicable to all other Persons and
circumstances. If it shall be found that any interest or other amount deemed interest due hereunder violates the applicable law governing usury, the applicable rate
of interest due hereunder shall automatically be lowered to equal the maximum rate of interest permitted under applicable law.

2) Next Business Day. Whenever any payment or other obligation hereunder shall be due on a day other than a Business Day, such payment shall
be made on the next succeeding Business Day.

h) Headings. The headings contained herein are for convenience only, do not constitute a part of this Certificate of Designation and shall not be
deemed to limit or affect any of the provisions hereof.

1) Status of Converted or Redeemed Preferred Stocl.  Shares of Preferred Stock may only be issued pursuant to the Purchase A greement.If any
shares of Preferred Stock shall be converted, redeemed or reacquired by the Corporation, such shares shall resume the status of authorized but unissued shares of
preferred stock and shall no longer be designated as Series E Convertible Preferred Stock.
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RESOLVED, FURTHER, that the Chief Executive Officer of the Corporation be and he hereby is authorized and directed to prepare and file this Certific:
of Designation of Preferences, Rights and Limitations in accordance with the foregoing resolution and the provisions of Nevada law.

IN WITNESS WHEREOF, the undersigned have executed this Certificate this  day of September 2022.

Name: Sadiq Toama
Title: Chief Executive Officer

-15-
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ANNEX A
NOTICE OF CONVERSION
(TO BE EXECUTED BY THE REGISTERED HOLDER IN ORDER TO CONVERT SHARES OF PREFERRED STOCK)

The undersigned hereby elects to convert the number of shares of Series E Convertible Preferred Stock indicated below into shares of common stock, par valu
$0.001 per share (the "Common Stock™), Troika Media Group, Inc., a Nevada corporation (the Corporation™), according to the conditions hereof, as of the date
written below. If shares of Common Stock are to be issued in the name of a Person other than the undersigned, the undersigned will pay all transfer taxes payable
with respect thereto. No fee will be charged to the Holders for any conversion, except for any such transfer taxes.

Conversion calculations:

Date to Effect Conversion:

Number of shares of Preferred Stock owned prior to Conversion:

Number of shares of Preferred Stock to be Converted:

Stated Value of shares of Preferred Stock to be Converted:

Number of shares of Common Stock to be Issued:

Applicable Conversion Price:

Number of shares of Preferred Stock subsequent to Conversion:

[HOLDER]
By:
Name:
Title:

506094317.8



NEITHER THIS SECURITY NOR THE SECURITIES FOR WHICH THIS SECURITY IS EXERCISABLE HAVE BEEN REGISTEREL
SECURITIES AND EXCHANGE COMMISSION OR THE SECURITIES COMMISSION OF ANY STATE IN RELIANCE U
EXEMPTION FROM REGISTRATION UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE "SECURITIES ACT
ACCORDINGLY, MAY NOT BE OFFERED OR SOLD EXCEPT PURSUANT TO AN EFFECTIVE REGISTRATION STATEMENT UN
SECURITIES ACT OR PURSUANT TO AN AVAILABLE EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT ’
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND IN ACCORDANCE WITH APPLICABLE STATE SECURITI
THIS SECURITY AND THE SECURITIES ISSUABLE UPON EXERCISE OF THIS SECURITY MAY BE PLEDGED IN CONNECTIC
BONA FIDE MARGIN ACCOUNT OR OTHER LOAN SECURED BY SUCH SECURITIES.

COMMON STOCK PURCHASE WARRANT

TROIKA MEDIA GROUP, INC.

Warrant Shares: Issue Date: September 26, 2022
Initial Exercise Date: September 26, 2022

THIS COMMON STOCK PURCHASE WARRANT (f¥afrant”) certifies that, for value received, or its assigns (the
"Holder™) is entitled, upon the terms and subject to the limitations on exercise and the conditions heremafter set forth, at any time on or after the date hereof
(the "Initial Exercise Daté’) and on or prior to 5:00 p.m. (New York City time) on March 21, 2027 (the "Termination Date™) but not thereafter, to subscribe
for and purchase from Troika Media Group, Inc., a Nevada corporation (the Company”), up to shares! (as subject to adjustment hereunder, the
"Warrant Sh(%res”) of Common Stock. The purchase price of one share of Common Stock under this Warrant shall be equal to the Exercise Price, as definec
in Section 2(b).

Section 1. Definitions. Capitalized terms used and not otherwise defined herein shall have the meanings set forth in those certain Exchange
Agreements (each, an "Exchange Agreement’), dated September 26, 2022, between the Company and each of the Holder and the other parties signatory
thereto, and in the Certificate of Designation (as defined in the Exchange Agreement).

Section2. Exercise.

a) Exercise of Warrant. Exercise of the purchase rights represented by this Warrant may be made, in whole or in part, at any time or
times on or affer the Initial Exercise Date and on or before the Termination Date by delivery to the Company of a duly executed facsimile copy or PDI
copy submitted by e-mail (or e-mail attachment) of the Notice of Exercise in the form annexed hereto as Exhibit A (the "Notice of Exercis€’). Within
the earlier of (i) two (2) Trading Days and (ii) the number of Trading Days comprising the Standard Settlement Period (as defined in Section 2(d)(i
herein) following the date of exercise as aforesaid, the Holder shall deliver the aggregate Exercise Price for the Warrant Shares specified in the
applicable Notice of Exercise by wire transfer or cashier’s check drawn on a United States bank unless the cashless

! Insert number of shares that reflects the number of shares listed on the Existing Warrants.
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exercise procedure specified in Section 2(c) below is specified in the applicable Notice of Exercise. No ink-original Notice of Exercise shall be
required, nor shall any medallion guarantee (or other type of guarantee or notarization) of any Notice of Exercise be required. Notwithstanding anythi
herein to the contrary, the Holder shall not be required to physically surrender this Warrant to the Company until the Holder has purchased all of the
Warrant Shares available hereunder and the Warrant has been exercised in full, in which case, the Holder shall surrender this Warrant to the Company
for cancellation within three (3) Trading Days of the date on which the final Notice of Exercise is delivered to the Company. Partial exercises of thi
Warrant resulting in purchases of a portion of the total number of Warrant Shares available hereunder shall have the effect o lo owering the outstanding
number of Warrant Shares purchasable hereunder in an amount equal to the applicable number of Warrant Shares purchased. The Holder and the
Company shall maintain records showing the number of Warrant Shares purchased and the date of such purchases. The Company shall deliver any
objection to any Notice of Exercise within one (1) Business Day of receipt of such notice. The Holder and any assignee, by acceptance of this
Warrant, acknowledge and agree that, by reason of the provisions of this paragraph, following the purchase of a portion of the Warrant
Shares hereunder, the number of Warrant Shares available for purchase hereunder at any given time may be less than the amount
stated on the face hereof.

b) Exercise Price The exercise price per share of Common Stock under this Warrant shall be $0.55, subject to adjustment hereunder;
provided, that if all shares of Series E Preferred Stock issued pursuant to the Certificate of Designation are not repurchased by the Company on o
prior to November 28, 2022, on such date, the exercise price per share of Common Stock will adjust to $2.00 as of November 28, 2022, subject tc
further adjustment hereunder (the "Exercise Price”).

) Cashless Exercise. If at the time of exercise hereof there is no effective registration statement registering, or the prospectus contained
therein is not available for the resale of the Warrant Shares by the Holder, then this Warrant may also be exercised, in whole or in part, at such time by
means of a "cashless exercise” in which the Holder shall be entitled to receive a number of Warrant Shares equal to the quotient obtained by dividing
[(A-B) (X)] by (A), where:

(A) = as applicable: (i) the VWAP on the Trading Day immediately preceding the date of the applicable Notice of Exercise if such Notice o
Exercise is (1) both executed and delivered pursuant to Section 2(a) hereof on a day that 1s not a Trading Day or (2) both executed anc
delivered pursuant to Section 2(a) hereof on a Trading Day prior to the opening of "regular trading hours™ (as defined in Rule 600(b) o
Regulation NMS promulgated under the federal securities laws) on such Trading Day, (i) at the option of the Holder, either (y) the
VWAP on the Trading Day immediately preceding the date of the applicable Notice of Exercise or (z) the Bid Price of the Commo
Stock on the principal Trading Market as reported by Bloomberg L.P. (Bloomberg”) as of the time of the Holder’s execution of the
applicable Notice of Exercise if such Notice of Exercise is executed during "regular trading hours” on a Trading Day and is deliverec
within two (2) hours thereafter (including until two (2) hours after the close of "regular trading hours” on a Trading Day) pursuant to
Section 2(a) hereof or (i) the VWARP on the date of the applicable Notice of Exercise if the date of such Notice of Exercise is a Tradin
Day and such Notice of Exercise is both executed and delivered pursuant to Section 2(a) hereof after the close of "regular trading hours’
on such Trading Day;
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(B) = the Exercise Price of this Warrant, as adjusted hereunder; and

(X) = the number of Warrant Shares that would be issuable upon exercise of this Warrant in accordance with the terms of this Warrant if such
exercise were by means of a cash exercise rather than a cashless exercise.

If Warrant Shares are issued in such a cashless exercise. the parties acknowledee and aeree that in accordance with Section 3(a)(9) of the
Securities Act. the Warrant Shares shall take on the characteristics of the Warrants being exercised. and the holding period of the Warrant Shares
being issued may be tacked on to the holding period of this Warrant. The Company agrees not to take any position contrary to this Section 2(c).

"Bid Price” means, for any date, the price determined by the first of the following clauses that applies: (a) if the Common Stock is then listed or
quoted on a Trading Market, the bid price of the Common Stock for the time in question (or the nearest preceding date) on the Trading Market or
which the Common Stock is then listed or quoted as reported by Bloomberg (based on a Trading Day from 9:30 a.m. (New York City time) to 4:0Z
p.m. (New York City time)), (b) if OTCQB or OTCQX is not a Trading Market, the volume weighted average price of the Common Stock for su
date (or the nearest preceding date) on OTCQB or OTCQX as applicable, (c) if the Common Stock is not then listed or quoted for trading «
OTCQB or OTCQX and if prices for the Common Stock are then reported on The Pink Open Market (or a similar organization or ager
succeeding to its fimctions of reporting prices), the most recent bid price per share of the Common Stock so reported, or (d) in all other cases, the fai
market value of a share of Common Stock as determined by an independent appraiser selected in good faith by the Purchasers of a majority in interes!
of the Securities then outstanding and reasonably acceptable to the Company, the fees and expenses of which shall be paid by the Company.

"Subsequent Reset Daté’ means the Trading Day immediately following the end of the Subsequent Adjustment Period (as defined in the
Certificate of Designation).

"Subsequent Reset Price” means the adjusted Exercise Price, which shall be equal to the greater of (i) the average of the ten (10) lowest daily
VWAPs during each applicable Subsequent Adjustment Period; provided, that in the event that a Stock Event (as defined in the Certificate ¢
Designation) is effected during such Subsequent Adjustment Period, the VWAPs for all Trading Days during such period prior to the effectiveness o
such Stock Event shall be appropriately adjusted to reflect such Stock Event and (ii) the Floor Price (as defined in the Certificate of Designation).

"VWAP” means, for any date, the price determined by the first of the following clauses that applies: (a) if the Common Stock is then listed or
quoted on a Trading Market, the daily volume weighted average price of the Common Stock for such date (or the nearest preceding date) on the
Trading Market on which the Common Stock is then listed or quoted as reported by Bloomberg (based on a Trading Day from 9:30 a.m. (New York
City time) to 4:02 p.m. (New York City time)), (b) if OTCQB or OTCQX is not a Trading Market, the volume weighted average price of tl
Common Stock for such date (or the nearest preceding date) on OTCQB or OTCQX as applicable, (¢) if the Common Stock is not then listed
quoted for trading on OTCQB or OTCQX and if prices for the Common Stock are then reported in The Pink Open Market (or a similar organizati
or agency succeeding to its functions of reporting prices), the most recent bid price per share of the Common Stock so reported, or (d) in all other
cases, the fair market value of a share of Common Stock as determined by an independent appraiser selected in good faith
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by the Purchasers of a majority in interest of the Securities then outstanding and reasonably acceptable to the Conpany, the fees and expenses of
which shall be paid by the Company.

Notwithstanding anything herein to the contrary, on the Termmnation Date, this Warrant shall be automatically exercised via cashless exercise

pursuant to this Section 2(c).

d) Mechanics of Exercise.

4
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i Delivery of Warrant Shares Upon Exercise The Company shall cause the Warrant Shares purchased hereunder to be
transmitted by the Transfer Agent to the Holder by crediting the account of the Holder’s or its designee’s balance account with The
Depository Trust Company through its Deposit or Withdrawal at Custodian system (DWAC”) if the Company is then a participant
in such system and either (A) there is an effective registration statement permitting the issuance of the Warrant Shares to or resale of
the Warrant Shares by the Holder or (B) the Warrant Shares are eligible for resale by the Holder without volume or manner-of-sale
limitations pursuant to Rule 144 (assuming cashless exercise of the Warrants), and otherwise by physical delivery of a certificate,
registered m the Company’s share register in the name of the Holder or its designee, for the number of Warrant Shares to which the
Holder is entitled pursuant to such exercise to the address specified by the Holder in the Notice of Exercise by the date that is the
earliest of (i) two (2) Trading Days after the delivery to the Company of the Notice of Exercise, (i) one (1) Trading Day afte
delivery of the aggregate Exercise Price to the Company and (iii) the number of Trading Days comprising the Standard Settlemer
Period after the delivery to the Company of the Notice of Exercise (such date, the 'Warrant Share Delivery Date’). For the
avoidance of doubt, any change in the standard settlement cycle that may be effected pursuant to regulatory action of the Securities
and Exchange Commission, including, without limitation through Release No. 34-94196, shall, upon effectiveness of such regulatory
action, immediately and automatically update the Company’s delivery obligations herein. Upon delivery of the Notice of Exercise, the
Holder shall be deemed for all corporate purposes to have become the holder of record of the Warrant Shares with respect to which
this Warrant has been exercised, irrespective of the date of delivery of the Warrant Shares, provided that payment of the aggregate
Exercise Price (other than in the case of a cashless exercise) is received within the earlier of (i) two (2) Trading Days and (ii) the
number of Trading Days comprising the Standard Settlement Period following delivery of the Notice of Exerciself the Company
fails for any reason to deliver to the Holder the Warrant Shares subject to a Notice of Exercise by the Warrant Share Delivery Date
the Company shall pay to the Holder, in cash, as liquidated damages and not as a penalty, for each $1,000 of Warrant Shares
subject to such exercise (based on the VWAP of the Common Stock on the date of the applicable Notice of Exercise), $10 pe
Trading Day (increasing to $20 per Trading Day on the third Trading Day after the Warrant Share Delivery Date) for each Trading
Day after such Warrant Share Delivery Date until such Warrant Shares are delivered or Holder rescinds such exercise. Th
Conpany agrees to maintain a transfer agent that is a participant in the FAST program so
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long as this Warrant remains outstanding and exercisable. As used herein, "Standard Settlement Period” means the standard
settlement period, expressed in a number of Trading Days, on the Conpany’s primary Trading Market with respect to the Commor
Stock as in effect on the date of delivery of the Notice of Exercise.

i.  Delivery of New Warrants Upon Exercise [fthis Warrant shall have been exercised in part, the Company shall, at the
request of a Holder and upon surrender of this Warrant certificate, at the time of delivery of the Warrant Shares, deliver to the
Holder a new Warrant evidencing the rights of the Holder to purchase the unpurchased Warrant Shares called for by this Warrant,
which new Warrant shall in all other respects be identical with this Warrant.

.  Rescission Rights If the Company fails to cause the Transfer Agent to transmit to the Holder the Warrant Shares
pursuant to Section 2(d)(i) by the Warrant Share Delivery Date, then the Holder will have the right to rescind such exercise.

iv. Conmpensation for Buy-In on Failure to Timely Deliver Warrant Shares Upon Exercise In addition to any other rights
available to the Holder, if the Company fails to cause the Transfer Agent to transmit to the Holder the Warrant Shares in accordance

with the provisions of Section 2(d)(i) above pursuant to an exercise on or before the Warrant Share Delivery Date, and if after suct
date the Holder is required by its broker to purchase (in an open market transaction or otherwise) or the Holder’s brokerage fire
otherwise purchases, shares of Common Stock to deliver in satisfaction of a sale by the Holder of the Warrant Shares which the
Holder anticipated receiving upon such exercise (a 'Buy-In"), then the Company shall (A) pay in cash to the Holder the amount, i
any, by which (x) the Holder’s total purchase price (including brokerage commissions, if any) for the shares of Common Stock so
purchased exceeds (y) the amount obtained by multiplying (1) the number of Warrant Shares that the Company was required to
deliver to the Holder m connection with the exercise at issue times (2) the price at which the sell order giving rise to such purchase
obligation was executed, and (B) at the option of the Holder, either reinstate the portion of the Warrant and equivalent number of
Warrant Shares for which such exercise was not honored (in which case such exercise shall be deemed rescinded) or deliver to the
Holder the number of shares of Common Stock that would have been issued had the Company timely complied with its exercise anc
delivery obligations hereunder. For exanple, if the Holder purchases Common Stock having a total purchase price of $11,000 tc
cover a Buy-In with respect to an attempted exercise of shares of Common Stock with an aggregate sale price giving rise to suct

purchase obligation of $10,000, under clause (A) of the immediately preceding sentence the Company shall be required to pay the
Holder $1,000. The Holder shall provide the Company written notice indicating the amounts payable to the Holder in respect of th
Buy-1In and, upon request of the Company, evidence of the amount of such loss. Nothing herein shall limit a Holder’s right to pursue
any other remedies available to it hereunder, at law or in equity including, without limitation, a decree of specific performance and/or
mjunctive relief with respect to the
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Conpany’s failure to timely deliver shares of Common Stock upon exercise of the Warrant as required pursuant to the terms hereof.

v.  No Fractional Shares or Scrip No fractional shares or scrip representing fractional shares shall be issued upon the
exercise of this Warrant. As to any fraction of a share which the Holder would otherwise be entitled to purchase upon such exercise,
the Company shall, at its election, either pay a cash adjustment in respect of such final fraction in an amount equal to such fraction
multiplied by the Exercise Price or round up to the next whole share.

vi.  Charges, Taxes and Expenses. Issuance of Warrant Shares shall be made without charge to the Holder for any issue or
transfer tax or other incidental expense in respect of the issuance of such Warrant Shares, all of which taxes and expenses shall be
paid by the Company, and such Warrant Shares shall be issued in the name of the Holder or in such name or names as may be
directed by the Holder; provided, however, that, in the event that Warrant Shares are to be issued in a name other than the name of
the Holder, this Warrant when surrendered for exercise shall be accompanied by the Assignment Form annexed hereto as Exhibit B
duly executed by the Holder and the Company may require, as a condition thereto, the payment of'a sum sufficient to reimburse it for
any transfer tax mcidental thereto. The Company shall pay all Transfer Agent fees reqwred for same-day processing of any Notice o
Exercise and all fees to the Depository Trust Company (or another established clearing corporation performing similar flinctions’
required for same-day electronic delivery of the Warrant Shares.

vi. Closing of Books The Company will not close its stockholder books or records in any manner which prevents the
timely exercise of this Warrant, pursuant to the terms hereof.

¢) Holder’s Exercise Limitations. The Company shall not effect any exercise of this Warrant, and a Holder shall not have the right to
exercise any portion of this Warrant, pursuant to Section 2 or otherwise, to the extent that after giving effect to such issuance after exercise as
set forth on the applicable Notice of Exercise, the Holder (together with the Holder’s Afliliates, and any other Persons acting as a grouj
together with the Holder or any of the Holder’s Affiliates (such Persons, "Attribution Parties’)), would beneficially own in excess of the
Beneficial Ownership Limitation (as defined below). For purposes of the foregoing sentence, the number of shares of Common Stocl
beneficially owned by the Holder and its Affiliates and Attribution Parties shall include the number of shares of Common Stock issuable upor
exercise of this Warrant with respect to which such determination is being made, but shall exclude the number of shares of Common Stock
which would be issuable upon (i) exercise of the remaining, nonexercised portion of this Warrant beneficially owned by the Holder or any of its
Affiliates or Attribution Parties and (i) exercise or conversion of the unexercised or nonconverted portion of any other securities of the
Company (including, without limitation, any other Common Stock Equivalents (as defined in the Purchase Agreement)) subject to a limitatior
on conversion or exercise analogous to the limitation contained herein beneficially owned by the Holder or any of its Affiliates or Attribution
Parties. Except as set forth in the preceding sentence, for purposes of this Section 2(e), beneficial ownership shall be calculated in accordance
with Section 13(d) of the Exchange Act and the rules and



regulations promulgated thereunder, it being acknowledged by the Holder that the Company is not representing to the Holder that suck
calculation is in conmpliance with Section 13(d) of the Exchange Act and the Holder is solely responsible for any schedules required to be filec
in accordance therewith. To the extent that the limitation contained in this Section 2(¢) applies, the determination of whether this Warrant is
exercisable (in relation to other securities owned by the Holder together with any Affiliates and Attribution Parties) and of which portion of this
Warrant is exercisable shall be in the sole discretion of the Holder, and the submission of a Notice of Exercise shall be deemed to be the
Holder’s determination of whether this Warrant is exercisable (in relation to other securities owned by the Holder together with any Affiliates
and Attribution Parties) and of which portion of this Warrant is exercisable, in each case subject to the Beneficial Ownership Limitation, anc
the Company shall have no obligation to verify or confirm the accuracy of such determination. In addition, a determination as to any group
status as contemplated above shall be determined in accordance with Section 13(d) of the Exchange Act and the rules and regulations
promulgated thereunder. For purposes of this Section 2(e), in determining the number of outstanding shares of Common Stock, a Holder may
rely on the number of outstanding shares of Common Stock as reflected m (A) the Company’s most recent periodic or annual report filed witk
the Commission, as the case may be, (B) a more recent public announcement by the Company or (C) a more recent written notice by the
Company or the Transfer Agent setting forth the number of shares of Common Stock outstanding. Upon the written or oral request of
Holder, the Company shall within one Trading Day confirm orally and in writing to the Holder the number of shares of Common Stock thei
outstanding, In any case, the number of outstanding shares of Common Stock shall be determined after giving effect to the conversion o1
exercise of securities of the Company, including this Warrant, by the Holder or its Affiliates or Attribution Parties since the date as of which
such number of outstanding shares of Common Stock was reported. The "Beneficial Ownership Limitatior” shall be [4.99]/[9.99%] of the
number of shares of the Common Stock outstanding immediately after giving effect to the issuance of shares of Common Stock issuable upor
exercise of this Warrant. The Holder, upon notice to the Company, may increase or decrease the Beneficial Ownership Limitation provisions
of this Section 2(e), provided that the Beneficial Ownership Limitation in no event exceeds 9.99% of the number of shares of the Commor
Stock outstanding mmediately after giving effect to the issuance of shares of Common Stock upon exercise of this Warrant held by the Holder
and the provisions of this Section 2(e) shall continue to apply. Any increase in the Beneficial Ownership Limitation will not be effective until the
61%t day after such notice is delivered to the Company. The provisions of this paragraph shall be construed and implemented in a manner
otherwise than in strict conformity with the terms of'this Section 2(e) to correct this paragraph (or any portion hereof) which may be defective
or inconsistent with the intended Beneficial Ownership Limitation herein contained or to make changes or supplements necessary or desirable
to properly give effect to such limitation. The limitations contained in this paragraph shall apply to a successor holder of this Warrant.

Section3. Certain Adjustiments.

a) Stock Dividends and Splits If the Company, at any time while this Warrant is outstanding;: (i) pays a stock dividend or otherwise

makes a distribution or distributions on shares of its Common Stock or any other equity or equity equivalent securities payable in shares of Commor
Stock (which, for avoidance of doubt, shall not
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nclude any shares of Common Stock issued by the Company upon exercise of this Warrant), (i) subdivides outstanding shares of Common Stock intc
a larger number of shares, (i) combines (incﬁ]lding by way of reverse stock split) outstanding shares of Common Stock mnto a smaller number of
shares, or (iv) issues by reclassification of shares of the Common Stock any shares of capital stock of the Company, then in each case the Exercise
Price shall be nultiplied by a fraction of which the numerator shall be the number of shares of Common Stock (excluding treasury shares, if any,
outstanding itmmdjateg before such event and of which the denominator shall be the number of shares of Common Stock outstanding immediately
after such event, and the number of shares issuable upon exercise of this Warrant shall be proportionately adjusted such that the aggregate Exercise
Price of this Warrant shall remain unchanged. Any adjustment made pursuant to this Section 3(a) shall become effective immediately after the record
date for the determination of stockholders entitled to receive such dividend or distribution and shall become effective immediately after the effective
date in the case ofa subdivision, combination or re-classification.

b)  Subsequent Equity Sales If the Company or any Subsidiary thereof, as applicable, at any time while this Warrant is outstanding, shal
sell, enter nto an agreement to sell, or grant any option to purchase, or sell or grant any right to reprice, or otherwise dispose of or issue (or announce
any offer, sale, grant or any option to purchase or other disposition) any Common Stock or Common Stock Equivalents, at an effective price per share
less than the Exercise Price then in effect (such lower price, the 'Base Share Pricé” and such issuances collectively, a "Dilutive Issuance’) (it being
understood and agreed that if the holder of the Common Stock or Common Stock Equivalents so issued shall at any time, whether by operation o
purchase price adjustments, reset provisions, floating conversion, exercise or exchange prices or otherwise, or due to warrants, options or rights per
share which are issued in connection with such issuance, be entitled to receive shares of Common Stock at an effective price per share that is less thar
the Exercise Price, such issuance shall be deemed to have occurred for less than the Exercise Price on such date of the Dilutive Issuance at suc
effective price), then simultaneously with the consummation (or, if earlier, the announcement) of each Dilutive Issuance (i) the Exercise Price shall be
reduced and only reduced to equal the Base Share Price, and (ii) the number of Warrant Shares issuable hereunder shall be increased such that the
aggregate Exercise Price payable hereunder, after taking into account the decrease in the Exercise Price, shall be equal to the aggregate Exercise Pricx
prior to such adjustment, provided that (x) the Base Share Price shall not be less than $0.25 (subject to adjustment for reverse and forward stock
splits, recapitalizations and similar transactions following the date of the Purchase Agreement) and (y) if all shares of Series E Preferred Stock issuec
pursuant to the Certificate of Designation are repurchased by the Company on or prior to November 28, 2022 the adjustment i clause (i) of thi
sentence shall be null and void and there shall be no adjustment to the number of Warrant Shares. Notwithstanding the foregoing, no adjustments shall
be made, paid or issued under this Section 3(b) in respect of an Exempt Issuance. The Company shall notify the Holder, n writing, no later than the
Trading Day following the issuance or deemed issuance of any Common Stock or Common Stock Equivalents subject to this Section 3(b), indicatin
therein the applicable issuance price, or applicable reset price, exchange price, conversion price and other pricing terms (such notice, the "Dilutive
Issuance Notice™). For purposes of clarification, whether or not the Company provides a Dilutive Issuance Notice pursuant to this Section 3(b), upo
the occurrence of any Dilutive Issuance, the Holder is entitled to receive a number of Warrant Shares based upon the Base Share Price regardless o
whether the Holder accurately refers to the Base Share Price in the Notice of Exercise. If the Company enters into a Variable Rate Transaction, th
Company shall be deemed to have issued Common Stock or Common Stock Equivalents at the lowest possible price, conversion price or exercis:
price at which such securities may be issued,
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converted or exercised. As used herein, "Exenpt Issuance” means the issuance of (a) shares of Common Stock or options to enployees, officers or
directors of the Company pursuant to any stock or option plan duly adopted for such purpose, by a majority of the non-employee members of the
Board of Directors or a majority of the members of a committee of non-employee directors established for such purpose for services rendered to the
Company and provided, that such issuance shall not exceed in the aggregate ten percent (10%) of the outstanding shares of Common Stock as o
March 16, 2022 without the prior approval of the holders of a majority of the Exchange Warrants then outstanding, (b) securities upon the exercise or
exchange of or conversion of any Securities issued hereunder and/or other securities exercisable or exchangeable for or convertible into shares of
Common Stock issued and outstanding on March 16, 2022, provided that such securities have not been amended since March 16, 2022 to increase
the number of such securities or to decrease the exercise price, exchange price or conversion price of such securities (other than in connection with
stock splits or combinations) or to extend the term of such securities, (c) securities issued pursuant to acquisitions or strategic transactions approved by
a majority of the disinterested directors of the Company provided that such securities are issued as "restricted securities” (as defined in Rule 144), and
provided that any such issuance shall only be to a Person (or to the equity holders of a Person) which is, itself or through its subsidiaries, an operating
company or an owner of an asset in a business synergistic with the business of the Company and shall provide to the Company additional benefits ir
addition to the investment of funds, but shall not include a transaction in which the Company is issuing securities primarily for the purpose of raising
capital or to an entity whose primary business is investing in securities and (d) a capital raise transaction that the Company uses on or prior to the
Standstill End Date to finance the repurchase of all shares of outstanding Series E Preferred Stock from the Holder (a "Repurchase Financing”).

For the purposes hereof, "Variable Rate Transaction” means any transaction by the Company, directly or indirectly, to (i)(A) consummate any
exchange of any Indebtedness and/or Securities of the Company for any other Securities and/or Indebtedness of the Company, (B) cooperate with any
person to effect any exchange of Securities and/or indebtedness of the Company in connection with a proposed sale of such Securities from an existing
holder of such Securities to any other unrelated Person, and/or (C) reduce and/or otherwise change the exercise price, conversion price and/o1
exchange price of any Common Stock Equivalent of the Company and/or amend any non-convertible Indebtedness of the Company to make
convertible into securities of the Company, (ii) issue or sell any of its securities either (A) at a conversion, exercise or exchange rate or price that is
based upon and/or varies with the trading prices of; or quotations for, Common Stock, and/or (B) with a conversion, exercise or exchange rate and/ot
price that is subject to being reset on one or more occasions either (1) at some future date after the mitial issuance of such Securities or (2) upon the
occurrence of specified or contingent events directly or indirectly related to the business of the Company or the market for the Common Stock, and/o1
(i) enter into any agreement (including an "equity Iine of credit” or an "at-the-market offering”’) whereby the Company may sell Securities at a future
determined price. A "Variable Rate Transaction” shall also mean, collectively, an Equity Line of Credit or similar agreement, or a Variable Priced
Equity Linked Instrument. For purposes hereof, Equity Line of Credif’ means any transaction involving a written agreement between the Company
and an investor or underwriter whereby the Company has the right to "put” securities of the Company or any Subsidiary to the nvestor or underwriter
over an agreed period of time and at future determined price or price formula (other than customary "preemptive’ or "participation” rights or "weighted
average” or "full-ratchet” anti-dilution provisions or in connection with fixed-price rights offerings and similar transactions that are not Variable Priced
Equity Linked Instruments), and "Variable Priced Equity Linked
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Instruments™ means: (A) any Common Stock Equivalent convertible into, exercisable or exchangeable for, or carry the right to receive additional shares
of Common Stock either (1) at any conversion, exercise or exchange rate or other price that is based upon and/or varies with the trading prices of or
quotations for Common Stock at any time after the initial issuance of such Common Stock Equivalent, or (2) with a conversion, exercise or exchang
price that is subject to being reset on more than one occasion at some future date at any time after the mnitial issuance of such debt or equity security
due to a change in the market price of the Common Stock since date of initial issuance (other than customary "preemptive” or "participation” rights or
"weighted average” or "full-ratchet” anti-dilution provisions or in connection with fixed-price rights offerings and similar transactions), and (B) any
amortizing convertible Common Stock Equivalent which amortizes prior to its maturity date, where the Company is required or has the option to (o
any investor in such transaction has the option to require the Company to) make such amortization payments in shares of Common Stock which are
valued at a price that is based upon and/or varies with the trading prices of or quotations for Common Stock at any time after the mnitial issuance of
such Common Stock Equivalent (whether or not such payments in stock are subject to certain equity conditions).

) Subsequent Rights Offerings In addition to any adjustments pursuant to Section 3(a) above, if at any time the Company grants, issues
or sells any Common Stock Equivalents or rights to purchase stock, warrants, securities or other property pro rata to the record holders of any class
of shares of Common Stock (the "Purchase Rights”), then the Holder will be entitled to acquire, upon the terms applicable to such Purchase Rights, the
aggregate Purchase Rights which the Holder could have acquired if the Holder had held the number of shares of Common Stock acquirable upo
complete exercise of this Warrant (without regard to any limitations on exercise hereof, including without limitation, the Beneficial Ownership
Limitation) immediately before the date on which a record is taken for the grant, issuance or sale of such Purchase Rights, or, if no such record 1s
taken, the date as of which the record holders of shares of Common Stock are to be determined for the grant, issue or sale of such Purchase Right
(provided, however, that, to the extent that the Holder’s right to participate in any such Purchase Right would result in the Holder exceeding the
Beneficial Ownership Limitation, then the Holder shall not be entitled to participate in such Purchase Right to such extent (or beneficial ownership o
such shares of Common Stock as a result of such Purchase Right to such extent) and such Purchase Right to such extent shall be held in abeyance fo
the Holder until such time, if ever, as its right thereto would not result in the Holder exceeding the Beneficial Ownership Limitation).

d) Pro Rata Distributions During such time as this Warrant is outstanding, if the Company shall declare or make any dividend or other
distribution of its assets (or rights to acquire its assets) to holders of shares of Common Stock, by way of return of capital or otherwise (including,
without limitation, any distribution of cash, stock or other securities, property or options by way of a dividend, spin off; reclassification, corporate
rearrangement, scheme of arrangement or other similar transaction) (a "Distribution”), at any time after the issuance of this Warrant, then, in each such
case, the Holder shall be entitled to participate in such Distribution to the same extent that the Holder would have participated therein if the Holder hac
held the number of shares of Common Stock acquirable upon complete exercise of this Warrant (without regard to any limitations on exercise hereof,
including without limitation, the Beneficial Ownership Limitation) immediately before the date of which a record is taken for such Distribution, or, if nc
such record is taken, the date as of which the record holders of shares of Common Stock are to be determined for the participation in such Distribution
(provided, however, that, to the extent that the Holder's right to participate in any such Distribution would result in the Holder exceeding the Beneficia
Ownership Limitation, then the Holder shall not be
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entitled to participate in such Distribution to such extent (or in the beneficial ownership of any shares of Common Stock as a result of such Distributior
to such extent) and the portion of such Distribution shall be held in abeyance for the benefit of the Holder until such time, if ever, as its right thereto
would not result in the Holder exceeding the Beneficial Ownership Limitation).

e) Fundamental Transaction If, at any time while this Warrant is outstanding, (i) the Company, directly or indirectly, in one or more
related transactions effects any merger or consolidation of the Company with or into another Person, (i) the Company (or any Subsidiary), directly o
mdirectly, effects any sale, lease, license, assignment, transfer, conveyance or other disposition of all or substantially all of its assets in one or a series of
related transactions, (i) any, direct or indirect, purchase offer, tender offer or exchange offer (whether by the Company or another Person) is
completed pursuant to which holders of Common Stock are permitted to sell, tender or exchange their shares for other securities, cash or property and
has been accepted by the holders of 50% or more of the outstanding Common Stock or 50% or more of the voting power of Common Stock, (v) the
Company, directly or indirectly, in one or more related transactions effects any reclassification, reorganization or recapitalization of the Common Stock
or any compulsory share exchange pursuant to which the Common Stock is effectively converted into or exchanged for other securities, cash ot
property, or (v) the Company, directly or indirectly, in one or more related transactions consummates a stock or share purchase agreement or other
business combnation (including, without limitation, a reorganization, recapitalization, spin-off, merger or scheme of arrangement) with another Person
or group of Persons whereby such other Person or group acqulres 50% ormore of the outstanding shares of Common Stock or 50% or more of the
voting power of the common equity of the Company (each a '"Fundamental Transaction”), then, upon any subsequent exercise of this Warrant, the
Holder shall have the right to receive, for each Warrant Share that would have been issuable upon such exercise immediately prior to the occurrence of
such Fundamental Transaction, at the option of the Holder (without regard to any limitation in Section 2(¢) on the exercise of this Warrant), the numbet
of shares of Common Stock of the successor or acquiring corporation or of the Company, if it is the surviving corporation, and any additional
consideration (the "Alternate Consideration”) receivable as a result of such Fundamental Transaction by a holder of the number of shares of Commor
Stock for which this Warrant is exercisable immediately prior to such Fundamental Transaction (without regard to any limitation in Section 2(e) on the
exercise of this Warrant). For purposes of any such exercise, the determination of the Exercise Price shall be appropriately adjusted to apply to suct
Alternate Consideration based on the amount of Alternate Consideration issuable in respect of one share of Common Stock in such Fundamente
Transaction, and the Company shall apportion the Exercise Price among the Alternate Consideration in a reasonable manner reflecting the relative
value of any different components of the Alternate Consideration. If holders of Common Stock are given any choice as to the securities, cash o1
property to be received in a Fundamental Transaction, then the Holder shall be given the same choice as to the Alternate Consideration it receives
upon any exercise of this Warrant following such Fundamental Transaction. Notwithstanding anything to the contrary, in the event of a Fundamental
Transaction (other than a Fundamental Transaction (i) triggered by a Repurchase Financing, (i) in which the Company remains the Successor Entity
following such Fundamental Transaction and (iii) in which the Company continues to be listed on the Nasdaq Capital Market following sucl
Fundamental Transaction), the Company or any Successor Entity (as defined below) shall, at the Holder’s option, exercisable at any time concurrentk
with, or within 30 days after, the consummation of the Fundamental Transaction (or, if later, the date of the public announcement of the applicable
Fundamental Transaction), purchase this Warrant from the Holder by paying to the Holder an amount of cash equal to the Black Scholes Value (as
defined below) of the
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remaining unexercised portion of this Warrant on the date of the consummation of such Fundamental Transaction; provided, however, that, if the
Fundamental Transaction is not within the Company's control, including not approved by the Company's Board of Directors, Holder shall only br
entitled to receive from the Company or any Successor Entity the same type or form of consideration (and i the same proportion), at the Black
Scholes Value of the unexercised portion of this Warrant, that is being offered and paid to the holders of Common Stocll<) of the Company i
connection with the Fundamental Transaction, whether that consideration be i the form of cash, stock or any combination thereof, or whether the
holders of Common Stock are given the choice to receive from among alternative forms of consideration in connection with the Fundamenta
Transaction; provided, further, that if holders of Common Stock of the Company are not offered or paid any consideration in such Fundamenta
Transaction, such holders of Common Stock will be deemed to have received common stock of the Successor Entity (which Entity may be th
Company following such Fundamental Transaction) in such Fundamental Transaction. "Black Scholes Value” means the value of this Warrant based on
the Black-Scholes Option Pricing Model obtained from the "OV” function on Bloomberg determined as of the day of consummation of the applicabl
Fundamental Transaction for pricing purposes and reflecting (A) a risk-free interest rate corresponding to the U.S. Treasury rate for a period equal tc
the time between the date of the public announcement of the applicable Fundamental Transaction and the Termination Date, (B) an expected volatility
equal to the greater of 100% and the 100 day volatility obtained from the HVT function on Bloomberg (determined utilizing a 365 day annualizatior
factor) as of the Trading Day immediately following the public announcement of the applicable Fundamental Transaction, (C) the underlying price per
share used i such calculation shall be the greater of (i) the sum of the price per share being offered in cash, if any, plus the value of any non-cash
consideration, if any, being offered in such Fundamental Transaction and (i) the highest VWAP during the period beginning on the Trading Day
immediately preceding the announcement of the applicable Fundamental Transaction (or the consummation of the applicable Fundamental Transaction,
if earlier) and ending on the Trading Day of the Holder’s request pursuant to this Section 3(e) and (D) a remaining option time equal to the tinx
between the date of the public announcement of the applicable Fundamental Transaction and the Termination Date and (E) a zero cost of borrow. The
payment of the Black Scholes Value will be made by wire transfer of immediately available funds (or such other consideration) within the later of (i) five
Business Days of the Holder’s election and (i) the date of consummation of the Fundamental Transaction. The Company shall cause any successor
entity in a Fundamental Transaction in which the Company is not the survivor (the 'Successor Entity”) to assume in writing all of the obligations of the
Company under this Warrant and the other Transaction Documents in accordance with the provisions of this Section 3(e) pursuant to writter
agreements in form and substance reasonably satisfactory to the Holder and approved by the Holder (without unreasonable delay) prior to suct
Fundamental Transaction and shall, at the option of the Holder, deliver to the Holder in exchange for this Warrant a security of the Successor Entity
evidenced by a written instrument substantially similar in form and substance to this Warrant which is exercisable for a corresponding number of shares
of capital stock of such Successor Entity (or its parent entity) equivalent to the shares of Common Stock acquirable and receivable upon exercise o
this Warrant (without regard to any limitations on the exercise of this Warrant) prior to such Fundamental Transaction, and with an exercise price which
applies the exercise price hereunder to such shares of capital stock (but taking into account the relative value of the shares of Common Stock pursuan
to such Fundamental Transaction and the value of such shares of capital stock, such number of shares of capital stock and such exercise price being for
the purpose of protecting the economic value of this Warrant immediately prior to the consummation of such Fundamental Transaction), and which is
reasonably satisfactory in form and substance to
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the Holder. Upon the occurrence of any such Fundamental Transaction, the Successor Entity shall succeed to, and be substituted for (so that from anc
after the date of such Fundamental Transaction, the provisions of this Warrant and the other Transaction Docurments referring to the "Company” shal
refer instead to the Successor Entity), and may exercise every right and power of the Company and shall assume all of the obligations of the Compans
under this Warrant and the other Transaction Documents with the same effect as if such Successor Entity had been named as the Company herein.

f) Calculations. All calculations under this Section 3 shall be made to the nearest cent or the nearest 1/100th of a share, as the case may
be. For purposes of this Section 3, the number of shares of Common Stock deemed to be issued and outstanding as of a given date shall be the sum o
the number of shares of Common Stock (excluding treasury shares, if any) issued and outstanding,

g Most-Favored Nation. So long this Warrant is outstanding, upon any issuance by the Company of any new security, with any term that
the Holder reasonably believes is more favorable to the holder of such security or with a term in favor of the holder of such security that the Holder
reasonably believes was not similarly provided to the Holder in this Warrant, then (i) the Holder shall notify the Company of such additional or more
favorable term within one (1) Business Day of the issuance or amendment (as applicable) of the respective security, and (i) such term, at Holder’s
option, shall become a part of this Warrant (regardless of whether the Company or Holder complied with the notification provision of this Warrant or
the Purchase Agreement). The types of terms contained in another security that may be more favorable to the holder of such security include, but are
not limited to, terms addressing conversion or exercise discounts, conversion or exercise lookback periods, and discounts to the Effective Price Per
Share of an Offering, If Holder elects to have the term become a part of this Warrant, then the Company shall immediately deliver acknowledgment o
such adjustment in form and substance reasonably satlsﬁctory to the Holder (the "Acknowledgment”) within one (1) Business Day of Company’s
receipt of request from Holder (the "Adjustment Deadline”), provided that Company’s failure to timely provide the Acknowledgement shall not affect
the automatic amendments contemplated hereby.

h) Notice to Holder.

i Adjustment to Exercise Price Whenever the Exercise Price is adjusted pursuant to any provision of this Section 3, the
Company shall promptly deliver to the Holder by facsimile or email a notice setting forth the Exercise Price after such adjustment anc
any resulting adjustment to the number of Warrant Shares and setting forth a brief statement of the facts requiring such adjustment.

i Notice to Allow Exercise by Holder. If (A) the Company shall declare a dividend (or any other distribution in whateve
form) on the Common Stock, (B) the Company shall declare a special nonrecurring cash dividend on or a redemption of the Commor
Stock, (C) the Company shall authorize the granting to all holders of the Common Stock rights or warrants to subscribe for o
purclnse any shares of capital stock of any class or of any rights, (D) the approval of any stockholders of the Company shall be
required in connection with any reclassification of the Common Stock, any consolidation or merger to which the Conpany (or any o
its Subsidiaries) is a party, any sale or transfer of all or substantially all of its assets, or any compulsory share exchange whereby the
Common Stock is converted into other securities, cash or property, or (E) the
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Company shall authorize the voluntary or involuntary dissolution, liquidation or winding up of the affairs of the Company, then, in each
case, the Company shall cause to be delivered by facsimile or email to the Holder at its last facsimile number or email address as it shall
appear upon the Warrant Register of the Company, at least 20 calendar days prior to the applicable record or effective date
hereinafer specified, a notice stating (X) the date on which a record is to be taken for the purpose of such dividend, distribution,
redenption, rights or warrants, or if a record is not to be taken, the date as of which the holders of the Common Stock of record to be
entitled to such dividend, distributions, redemption, rights or warrants are to be determined or (y) the date on which such
reclassification, consolidation, merger, sale, transfer or share exchange is expected to become effective or close, and the date as of
which it is expected that holders of the Common Stock of record shall be entitled to exchange their shares of the Common Stock for
securities, cash or other property deliverable upon such reclassification, consolidation, merger, sale, transfer or share exchange;
provided that the failure to deliver such notice or any defect therein or in the delivery thereof shall not affect the validity of the corporate
action required to be specified in such notice. To the extent that any notice provided in this Warrant constitutes, or contains, material,
non-public information regarding the Company or any of the Subsidiaries, the Company shall simultaneously file such notice with the
Commission pursuant to a Current Report on Form 8-K.The Holder shall remain entitled to exercise this Warrant during the period
corrfgrrx:lrlx}:ligg on the date of such notice to the effective date of the event triggering such notice except as may otherwise be expressly
set rein.

1) Reset. In addition to adjustments set forth elsewhere i this Section 3, on the Subsequent Reset Date (if and as applicable), th
Exercise Price shall be adjusted to equal the lower of (a) the Exercise Price then in effect and (b) the Subsequent Reset Price determined as of th
Subsequent Reset Date. To this end, whenever a reset of the Exercise Price occurs hereunder, then, the number of Warrant Shares issuable hereunder
shall be increased such that the aggregate Exercise Price payable hereunder, after taking into account the downward adjustment in the Exercise Price.
shall be equal to the aggregate Exercise Price prior to such adjustment.

) Voluntary Adjustment By Company. Subject to the rules and regulations of the Trading Market, the Company may at any time during
the term of this Warrant, subject to the prior written consent of the Holder, reduce the then current Exercise Price to any amount and for any period of
time deemed appropriate by the board of directors of the Company.

Section4. Transfer of Warrant.

a) Transferability. Subject to conpliance with any applicable securities laws and the conditions set forth in Section 4(d) hereof and to the
provisions of Section 4.1 of the Purchase Agreement, this Warrant and all rights hereunder (including, without limitation, any registration rights) are
transferable, in whole or in part, upon surrender of this Warrant at the principal office of the Company or its designated agent, together with a written
assignment of this Warrant substantially in the form attached hereto duly executed by the Holder or its agent or attorney and funds sufficient to pay any
transfer taxes payable upon the making of such transfer. Upon such surrender and, 1f required, such payment, the Company shall execute and deliver a
new Warrant or Warrants in the name of the assignee or assignees, as applicable, and in the denomination or
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denominations specified in such instrument of assignment, and shall issue to the assignor a new Warrant evidencing the portion of this Warrant not so
assigned, and this Warrant shall pronptly be cancelled. Notwithstanding anything herein to the contrary, the Holder shall not be required to physically
surrender this Warrant to the Company unless the Holder has assigned this Warrant in full, in which case, the Holder shall surrender this Warrant to the
Company within three (3) Trading Days of the date on which the Holder delivers an assignment form to the Conpany assigning this Warrant in full. The
Warrant, if prgperly assigned in accordance herewith, may be exercised by a new holder for the purchase of Warrant Shares without having a new
Warrant issue

b) New Warrants. This Warrant may be divided or combined with other Warrants upon presentation hereof at the aforesaid office of the
Company, together with a written notice specifying the names and denominations in which new Warrants are to be issued, signed by the Holder or its
agent or attorney. Subject to compliance with Section 4(a), as to any transfer which may be involved in such division or combination, the Company
shall execute and deliver a new Warrant or Warrants in exchange for the Warrant or Warrants to be divided or combined in accordance with such
notice. All Warrants issued on transfers or exchanges shall be dated the Initial Exercise Date and shall be identical with this Warrant except as to the
number of Warrant Shares issuable pursuant thereto.

) Warrant Register. The Company shall register this Warrant, upon records to be maintained by the Company for that purpose (the
"Warrant Register”), in the name of the record Holder hereof from time to time. The Company may deem and treat the registered Holder of this
Warrant as the absolute owner hereof for the purpose of any exercise hereof or any distribution to the Holder, and for all other purposes, absent actual
notice to the contrary.

d) Transfer Restrictions. I, at the time of the surrender of this Warrant in connection with any transfer of this Warrant, the transfer of this
Warrant shall not be either (i) registered pursuant to an effective registration statement under the Securities Act and under applicable state securities or
blue sky laws or (ii) eligible for resale without volume or manner-of-sale restrictions or current public information requirements pursuant to Rule 144,
the Company may require, as a condition of allowing such transfer, that the Holder or transferee of this Warrant, as the case may be, comply with the
provisions of Section 5.7 of the Purchase Agreement.

e) Representation by the Holder. The Holder, by the acceptance hereof, represents and warrants that it is acquiring this Warrant and,
upon any exercise hereof] will acquire the Warrant Shares issuable upon such exercise, for its own account and not with a view to or for distributing or
reselling such Warrant Shares or any part thereof in violation of the Securities Act or any applicable state securities law, except pursuant to sales
registered or exempted under the Securities Act.

Section5. Miscellaneous.

a) No Rights as Stockholder Until Exercise; No Settlement in CashThis Warrant does not entitle the Holder to any voting rights,
dividends or other rights as a stockholder of the Company prior to the exercise hereof as set forth in Sectlon 2(d)(1), except as expressly set forth ir
Section 3. Without limiting any rights of a Holder to receive Warrant Shares on a "cashless exercise” pursuant to Section 2(c) or to receive cask
{)Kz}yments pursuant to Section 2(d)(i) and Section 2(d)(iv) herein, in no event shall the Company be required to net cash settle an exercise of this

arrant.
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b) Loss, Theft, Destruction or Mutilation of Warrant The Company covenants that upon receipt by the Company of evidence reasonably

satisfactory to it of the loss, theft, destruction or mutilation of this Warrant or any stock certificate relating to the Warrant Shares, and in case of loss,
theft or destruction, of indemmnity or security reasonably satisfactory to it (which, in the case of the Warrant, shall not include the posting of any bond),
and upon surrender and cancellation of such Warrant or stock certificate, if mutilated, the Company will make and deliver a new Warrant or stock
certificate of like tenor and dated as of such cancellation, in lieu of such Warrant or stock certificate.

) Saturdays, Sundays, Holidays, etc Ifthe last or appointed day for the taking of any action or the expiration of any right required or

granted herein shall not be a Business Day, then such action may be taken or such right may be exercised on the next succeeding Business Day.
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d) Authorized Shares.

Subject to obtaining Shareholder Approval (as defined in the Purchase Agreement), the Company covenants that, during the
period the Warrant 1s outstanding, it will reserve from its authorized and unissued Common Stock the maximum number of shares of Commor
Stock to provide for the issuance of the Warrant Shares upon the exercise of any purchase rights under this Warrant assuming an exercise
price equal to $0.25 per share (subject to adjustment for reverse and forward stock splits, recapitalizations and similar transactions following
the date of the Purchase Agreement). The Company further covenants that its issuance of this Warrant shall constitute full authority to its
officers who are charged with the duty of issuing the necessary Warrant Shares upon the exercise of the purchase rights under this Warrant.
The Company will take all such reasonable action as may be necessary to assure that such Warrant Shares may be issued as provided hereir
without violation of any applicable law or regulation, or of any requirements of the Trading Market upon which the Common Stock may be
listed. The Company covenants that all Warrant Shares which may be issued upon the exercise of the purchase rights represented by this
Warrant will, upon exercise of the purchase rights represented by this Warrant and payment for such Warrant Shares m accordance herewith,
be duly authorized, validly issued, fully paid and nonassessable and free from all taxes, liens and charges created by the Company in respect of
the issue thereof (other than taxes in respect of any transfer occurring contemporaneously with such issue).

Except and to the extent as waived or consented to by the Holder, the Company shall not by any action, including, without limitation,
amending its certificate of incorporation or through any reorganization, transfer of assets, consolidation, merger, dissolution, issue or sale of
securities or any other voluntary action, avoid or seek to avoid the observance or performance of any of the terms of this Warrant, but will at
all times in good faith assist in the carrying out of all such terms and in the taking of all such actions as may be necessary or appropriate to
protect the rights of Holder as set forth in this Warrant against impairment. Without limiting the generality of the foregoing, the Company will (i)
not increase the par value of any Warrant Shares above the amount payable therefor upon such exercise immediately prior to such increase n
par value, (i) take all such action as may be necessary or appropriate in order that the Company may validly and legally issue fully paid and
nonassessable Warrant Shares upon the exercise of this Warrant and (iii) use commercially reasonable efforts to obtain all such authorizations,
exemptions or consents from any public regulatory body



having jurisdiction thereof, as may be, necessary to enable the Company to perform its obligations under this Warrant.

Before taking any action which would result in an adjustment in the number of Warrant Shares for which this Warrant is exercisable or
in the Exercise Price, the Company shall obtain all such authorizations or exemptions thereof, or consents thereto, as may be necessary fron
any public regulatory body or bodies having jurisdiction thereof.

e) Jurisdiction. All questions concerning the construction, validity, enforcement and interpretation of this Warrant shall be determined in
accordance with the provisions of the Purchase Agreement.

Restrictions. The Holder acknowledges that the Warrant Shares acquired upon the exercise of this Warrant, if not registered, and the
Holder does not utilize cashless exercise, will have restrictions upon resale imposed by state and federal securities laws.

2 Nonwaiver and Expenses No course of dealing or any delay or failure to exercise any right hereunder on the part of Holder shal
operate as a waiver of such right or otherwise prejudice the Holder’s rights, powers or remedies. Without limiting any other provision of this Warrant
or the Purchase Agreement, if the Company willfully and knowingly fails to comply with any provision of this Warrant, which results in any material
damages to the Holder, the Company shall pay to the Holder such amounts as shall be sufficient to cover any costs and expenses including, but not
limited to, reasonable attorneys’ fees, mcluding those of appellate proceedings, incurred by the Holder in collecting any amounts due pursuant hereto or
in otherwise enforcing any of its rights, powers or remedies hereunder.

h) Notices. Any notice, request or other document required or permitted to be given or delivered to the Holder by the Company shall be
delivered in accordance with the notice provisions of the Purchase Agreement.

1) Limitation of Liability. No provision hereof; in the absence of any affirmative action by the Holder to exercise this Warrant to purchase
Warrant Shares, and no enumeration herein of the rights or privileges of the Holder, shall give rise to any liability of the Holder for the purchase price of
any Common Stock or as a stockholder of the Company, whether such liability is asserted by the Company or by creditors of the Company.

) Remedies. The Holder, in addition to being entitled to exercise all rights granted by law, including recovery of damages, will be entitled
to specific performance of its rights under this Warrant. The Company agrees that monetary damages would not be adequate compensation for any
loss incurred by reason of a breach by it of the provisions of this Warrant and hereby agrees to waive and not to assert the defense in any action for
specific performance that a remedy at law would be adequate.

k) Successors and Assigns. Subject to applicable securities laws, this Warrant and the rights and obligations evidenced hereby shall inure
to the benefit of and be binding upon the successors and permitted assigns of the Company and the successors and permitted assigns of Holder. The
Ercl)(;fisior%s of this Wa};rram are mtended to be for the benefit of any Holder from time to time of this Warrant and shall be enforceable by the Holder or

older of Warrant Shares.
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l(i) Amendment. This Warrant may be modified or amended or the provisions hereof waived with the written consent of the Company and
the Holder.

m)  Severability. Wherever possible, each provision of this Warrant shall be interpreted in such manner as to be effective and valid under
applicable law, but if any provision of this Warrant shall be prohibited by or mvalid under applicable law, such provision shall be meffective to the
extent of such prohibition or mvalidity, without nvalidating the remainder of such provisions or the remaining provisions of this Warrant.

n) Headings. The headings used in this Warrant are for the convenience of reference only and shall not, for any purpose, be deemed a
part of this Warrant.

stesfeske sk ste sk sk sfeskok skeskokokeskeokokoskok

(Signature Page Follows)
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X IN WITNESS WHEREOF, the Company has caused this Warrant to be executed by its officer thereunto duly authorized as of the date fi
above indicated.

Troika Media Group, Inc.
By:

Nane:
Title:
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NOTICE OF EXERCISE
TO: Troika Media Group, Inc.

(1)  The undersigned hereby elects to purchase Warrant Shares of the Company pursuant to the terms of the attached Warrant
(only if exercised i full), and tenders herewith payment of the exercise price n full, together with all applicable transfer taxes, if any.

(2)  Payment shall take the form of (check applicable box):
[ ] n lawfil money of the United States; or
[ ] if permitted the cancellation of such number of Warrant Shares as is necessary, in accordance with the formula set forth in
subsection 2(c), to exercise this Warrant with respect to the maximum number of Warrant Shares purchasable pursuant to the cashless
exercise procedure set forth in subsection 2(c).

(3)  Please issue said Warrant Shares in the name of the undersigned or in such other name as is specified below:

The Warrant Shares shall be delivered to the following DWAC Account Number:

(4) Accredited Investor. The undersigned is an "accredited mnvestor” as defined in Regulation D promulgated under the Securities Act of 1933, as
amended.

[SIGNATURE OF HOLDER]

Name of Investing Entity:
Signature of Authorized Signatory of Investing Entity:

Name of Authorized Signatory:
Title of Authorized Signatory:
Date:
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EXHIBIT B

ASSIGNMENT FORM
(To assign the foregoing Warrant, execute this form and supply required information. Do not use this form to purchase shares.)
FOR VALUE RECEIVED, the foregoing Warrant and all rights evidenced thereby are hereby assigned to

Name:
(Please Print)

Address:
(Please Print)

Phone Nunber:

Email Address:

Dated: ,
Holder’s Signature:
Holder’s Address:
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EXCHANGE AGREEMENT

EXCHANGE AGREEMEN(he "Agreement”) is made as of September 26, 2022, by and between Troika Media Group, Inc., a Nevad:
corporation (the "Company”), and the holder (the "Holder”) of the Company’s Series E Convertible Preferred Stock (the Existing Preferred Stock’) and
Common Stock Purchase Warrants issued in connection therewith (the "Existing Warrants™).

WHEREAS, the Existing Preferred Stock and the Existing Warrants were issued to the Holder pursuant to the terms of that certain Securitie!
Purchase Agreement ("Purchase Agreement”), dated as of March 16, 2022, by and among the Company, the Holder and the other purchasers signatory
thereto ("Other Holders”),

WHEREAS, subject to the terms and conditions set forth in this Agreement, the Company desires to seek written consent of the Holder, and the
Holder desires to provide a written consent to amend and restate the terms ofall of Holder’s shares of Existing Preferred Stock as set forth in the Amendec
and Restated Certificate of Designation of Preferences, Rights and limitations of the Series E Convertible Preferred Stock, in the form oExhibit A attached
hereto (the "Certificate of Designation”),

WHEREAS, subject to the terms and conditions set forth in the Agreement and in reliance on Section 3(a)(9) of the Securities Act, the Company
desires to exchange with the Holder, and the Holder desires to exchange with the Company, all of Holder’s Existing Warrants for Common Stock Purchast
Warrants of the Company in the form of Exhibit B attached hereto (the "Exchange Warrants"); and

WHEREAS, capitalized terms used and not otherwise defined herein shall have the meanings set forth in the Purchase Agreement.

NOW, THEREFOREfor good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, and in consideration of
the premises and the mutual agreements, representations and warranties, provisions and covenants contained herein, the parties hereto, intending to be legally
bound hereby, agree as follows:

1. Amendnent of Preferred Stock and Exc of Existing Warrants On the date hereof (the "Closing Daté’), subject to the terms and
conditions of this Agreement, (i) the Holder shall deliver a written consent in the form of Exhibit C to the amendment and restatement of the Certificate of
Designation (the "Written Consent”) ("Preferred Stock Amendment’) and (i) the Company and the Holder shall, pursuant to Section 3(a)(9) of the
Securities Act, exchange all of the Holder’s Existing Warrants for Exchange Warrants, in the ratio of one Exchange Warrant for each share of Common Stock
underlying the Existing Warrants without regard to any adjustment to the number of underlying shares since the date of issuance of the Existing Warrants (such
underlying shares, the "Warrant Shares” and such exchange, "Warrant Exchange” and collectively with the Preferred Stock Amendment, the
"Transaction”). Subject to the conditions set forth herein, the Transaction shall take place virtually on the Closing Date, or at such other time and place as the
Company and the Holder mutually agree (the "Closing”). At the Closing, the following transactions shall occur:

1.1 the Holder shall deliver a duly executed Written Consent.

1.2 the Conpany shall deliver Exchange Warrants to the Holder or its designee in accordance with the Holder’s delivery instructions se
forth on the Holder signature page hereto. Subject to the receipt of the Exchange Warrants, the Holder’s
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E)lqstmg Warrants shall be deemed cancelled, and the Holder shall undertake to return the Holder’s Existing Warrants to the Company following the
Closing.

1.3 On the Closing Date, the Holder shall be deemed for all corporate purposes to have become the holder of record of the Exchang
Warrants, irrespective of the date such Exchange Warrants are delivered to the Holder in accordance herewith.

1.4 The Company and the Holder shall execute and/or deliver such other documents and agreements as are customary and reasonably
necessary to effectuate the Transaction, including, at the request of the Company or its transfer agent, executed stock powers in customary form

2. Closing Conditions.

1.5  Conditions to Holder’s Obligations The obligation of the Holder to consummate the Transaction is subject to the fulfilliment, to the
Holder’s reasonable satisfaction, prior to or at the Closing, of each of the following conditions:

(@)  Representations and Warranties. The representations and warranties of the Company contained in this Agreement shall be true
and correct in all material respects on the date hereof'and on and as of the Closing Date as if made on and as of such date.

(b)  Issuance of Exchange Warrants. At the Closing, the Company shall deliver to the Holder the certificates representing the
Exchange Warrants (or, at the election of the Holder, evidence of book-entry).

(c)  No Actions. No action, proceeding, mvestigation, regulation or legislation shall have been instituted, threatened or proposed
before any court, governmental agency or authority or legislative body to enjoin, restrain, prohibit or obtain substantial damages in respect of,
this Agreement or the consummation of the transactions contemplated by this Agreement.

(d)  Proceedings and Documents All proceedings in connection with the transactions contemplated hereby and all documents and
mstruments incident to such transactions shall be reasonably satisfactory in substance and form to the Holder, and the Holder shall have
received all such counterpart originals or certified or other copies of such documents as they may reasonably request.

(¢)  Other Holders. All Other Holders of Preferred Stock and Warrants shall have entered into an agreement substantially similar tc
this Agreement.

® Written Consents. All Other Holders of Preferred Stock shall have delivered to the Company a Written Consent to th
amendment and restatement of the Certificate of Designation in the form attached hereto as Exhibit C.

(g8 Board Consent The Board of Directors of the Company shall have executed a written consent to the amendment anc
restatement of the Certificate of Designation.

1.6 Conditions to the Company’s Obligations. The obligation of the Company to consummate the Transaction is subject to the fulfilliment,
to the Conpany’s reasonable satisfaction, prior to or at the Closing, of each of the following conditions:

506094318.8



(a) Representations and Warranties. The representations and warranties of the Holder contained in this Agreement shall be true
and correct in all material respects on the date hereof and on and as of the Closing Date as if made on and as of such date.

(b)  No Actions. No action, proceeding, nvestigation, regulation or legislation shall have been instituted, threatened or proposed
before any court, governmental agency or authority or legislative body to enjoin, restrain, prohibit, or obtain substantial damages in respect of,
this Agreement or the consummation of the transactions contemplated by this Agreement.

(c)  Proceedings and Documents All proceedings in connection with the transactions contemplated hereby and all documents and
mstruments incident to such transactions shall be reasonably satisfactory in substance and form to the Company and the Company shall have
received all such counterpart originals or certified or other copies of such documents as the Company may reasonably request.

(d)  Other Holders. All Other Holders of Preferred Stock and Warrants shall have entered into an agreement substantially similar tc
this Agreement.

(¢)  Wiritten Consents. The Holder and all Other Holders of Preferred Stock shall have delivered to the Company a Writte
Consent to the amendment and restatement of the Certificate of Designation in the form attached hereto as Exhibit C.

3. Representations and Warranties of the Company. The Company hereby represents and warrants to Holder that:

1.1  Organization, Good Standing and Qualification The Company is a corporation duly organized, validly existing and in good standing
under the laws of the State of Nevada. The Company is duly qualified to transact business and is in good standing in each jurisdiction in which the
failure to so qualify would have a material adverse effect on its business or properties.

1.2 Authorization. All corporate action on the part of the Company, its officers, directors and stockholders necessary for the authorization,
execution and delivery of this Agreement and the performance of all obligations of the Company hereunder, and the authorization (or reservation for
issuance of underlying shares of Common Stock), the Transaction, the amendment and restatement of the Certificate of Designation and the issuance o
the Exchange Warrants, have been taken on or prior to the date hereof

1.3 Malid Issuance of the Exchange Warrants. The Exchange Warrants, when issued and delivered in accordance with the terms of this
Agreement, for the consideration expressed herein, will be duly and validly issued, fully paid and nonassessable. Each of the shares of Common Stock
underlying the Series E Preferred Stock (the 'Conversion Shares’) and the Warrant Shares, when issued in accordance with the terns of the
Securtties, will be validly issued, fully paid and nonassessable, free and clear of all Liens imposed by the Company other than restrictions on transfer
provided for in the Transaction Documents. The Existing Preferred Stock continues to be, and after the filing of the Certificate of Designation with th
Secretary of State of the State of Nevada, will continue to be, duly and validly issued, fully paid and nonassessable. The Company has reserved fron
its duly authorized capital stock the maximum number of shares of
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Common Stock issuable pursuant to the Certificate of Designation and the Exchange Warrants assuming a conversion price and exercise price equal tc
the lowest possible price thereunder.

1.4 Compliance With Laws Except as has been disclosed in filings with the Commission, the Company has not violated any law or any
governmental regulation or requirement which violation has had or would reasonably be expected to have a material adverse effect on its business and
the Company has not received written notice of any such violation.

1.5  Consents; Waivers. No consent, waiver, approval or authority of any nature, or other formal action, by any Person, not already
obtained, is required in connection with the execution and delivery of this Agreement by the Company or the consummation by the Company of the
transactions provided for herein and therein.

1.6  Acknowledgment Regarding Holder’s Purchase of Securities The Company acknowledges and agrees that the Holder is acting solely
in the capacity of arm’s length Holder with respect to this Agreement, the Purchase Agreement and the other documents entered into in connection
herewith and therewith (collectively, the "Transaction Documents”) and the transactions contemplated hereby and thereby and that the Holder is not
(1) an officer or director of the Company; (i) an "affiliate” of the Company (as defined in Rule 144 promulgated under the Securities Act), or (i) to the
knowledge of the Company, a "beneficial owner’” of more than 10% of the shares of Common Stock (as defined for purposes of Rule 13d-3 of the
Securities Exchange Act of 1934, as amended). The Company further acknowledges that the Holder is not acting as a financial advisor or fiduciary o
the Company (or m any similar capacity) with respect to the Transaction Documents and the transactions contemplated hereby and thereby, and any
advice given by the Holder or any of its representatives or agents in connection with the Transaction Documents and the transactions contemplated
hereby and thereby is merely incidental to the Holder’s delivery of the Written Consent and the acceptance of the Exchange Warrants. The Compans
further represents to the Holder that the Company’s decision to enter into this Agreement has been based solely on the independent evaluation by the
Company and its representatives.

1.7 Absence of Litigation There is no action, suit, proceeding, inquiry or investigation before or by any court, public board, government
agency, selfregulatory organization or body pending or, to the knowledge of the Company, threatened against or affecting the Company, the Securities
or any of the Company’s officers or directors in ther capacities as such.

1.8 No Group The Company represents to the Holder that it will be entering into exchange agreements with all of the Other Holders 1
substantially the form and identical terns hereof ("Other Agreements”), but the Company acknowledges that the Holder is acting independently ir
connection with this Agreement and the transactions contemplated hereby, and is not acting as part of a "group” as such term is defined under Section
13(d) of the Securities Act and the rules and regulations promulgated thereunder. The Company hereby represents and warrants as of the date hereof
and covenants and agrees from and after the date hereof that none of the terms offered pursuant to any of the Other Agreements is or will be more
favorable than those teris offered hereunder.

1.9  Validity; Enforcement; No Conflicts. This Agreement and each Transaction Document to which the Company is a party have been duly
and validly authorized, executed and delivered on behalf of the Company and shall constitute the legal, valid and binding obligations of the Company
enforceable against the Company in
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accordance with their respective terms, except as such enforceability may be limited by general principles of equity or to applicable bankruptcy,
msolvency, reorganization, moratorium, hqmdatlon and other similar laws relating to, or affecting generally, the enforcement of applicable creditors’
rights and remedies. The execution, delivery and performance by the Company of this Agreement ‘each Transaction Docurment to which the
Company is a party and the consummation by the Company of the transactions contemplated hereby and thereby will not (i) result in a violation of the
organizational documents of the Company or (ii) conflict with, or constitute a default (or an event which with notice or lapse of time or both would
become a default) under, or give to others any rights of termination, amendment, acceleration or cancellation of; any agreement, indenture or instrument
to which the Company is a party or by which it is bound, or (iii) result in a violation of any law, rule, regulation, order, judgment or decree (including
federal and state securities or "blue sky” laws) applicable to the Company, except in the case of clause (1) above, for such conflicts, defaults or rights
which would not, individually or in the aggregate, reasonably be expected to have a material adverse effect on the ability of the Company to perform its
obligations hereunder.

1.10  Disclosure. Other than the information to be contained in the 8-K Filing filed in accordance with Section 5.1, the Company confirm
that neither it nor any other Person acting on its behalf has provided the Holder or its agents or counsel with any information that constitutes or could
reasonably be expected to constitute material, nonpublic information. The Company understands and confirms that the Holder will rely on the foregoing
representations in effecting transactions in the Series E Preferred Stock and the Exchange Warrants.

1.11  No Commission Paid Neither the Company nor any of its affiliates nor any Person acting on behalf of or for the benefit of any of the
foregoing, has paid or given, or agreed to pay or give, directly or indirectly, any commission or other remuneration (within the meaning of Section 3(a)
(9) of the Securities Act and the rules and regulations of the Commission promulgated thereunder) for soliciting the Transaction.

4, Representations and Warranties of the Holder. The Holder hereby represents, warrants and covenants that:

1.1 Authorization. The Holder has full power and authority to enter into this Agreement, to perform its obligations hereunder and to
consummate the transactions contemplated hereby and has taken all action necessary to authorize the execution and delivery of this Agreement, the
performance of'its obligations hereunder and the consummation of the transactions contemplated hereby.

1.2 Investment Experience. The Holder can bear the economic risk of its investment in the Securities, and has such knowledge anc
experience in financial and business matters that it is capable of evaluating the merits and risks of an investment in the Securities.

1.3 Information. The Holder and its advisors, if any, have been furnished with all materials relating to the business, finances and operations
of the Company and materials relating to the offer and issuance of the Series E Preferred Stock and Exchange Warrants which have been requested by
the Holder. The Holder has had the opportunity to review the Company's filings with the Commission. The Holder and its advisors, if any, have been
afforded the opportunity to ask questions of the Company. Neither such inquiries nor any other due diligence investigations conducted by the Holder or
its advisors, if any, or its representatives shall modify, amend or affect the Holder’s right to
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rely on the Company’s representations and warranties contained herein. The Holder understands that its mvestment in the Series E Preferred Stocl
and Exchange Warrants involves a high degree of risk. The Holder has sought such accounting, legal and tax advice as it has considered necessary to
make an informed investment decision with respect to its acquisition of the Series E Preferred Stock and Exchange Warrants. The Holder is relyin;
solely on its own accounting, legal and tax advisors, and not on any statements of the Company or any of its agents or representatives, for such
accounting, legal and tax advice with respect to its acquisition of the Series E Preferred Stock and Exchange Warrants and the transaction
contemplated by this Agreement.

1.4  No Governmental Review The Holder understands that no United States federal or state agency or any other government o
governmental agency has passed on or made any recommendation or endorsement of the Series E Preferred Stock and Exchange Warrants or the
fairness or suitability of the investment in the Series E Preferred Stock and Exchange Warrants nor have such authorities passed upon or endorsed the
merits of the offering of the Series E Preferred Stock and Exchange Warrants.

1.5  Valdity; Enforcement; No Conflicts This Agreement and each Transaction Document to which the Holder is a party have been duly
and validly authorized, executed and delivered on behalf of the Holder and shall constitute the legal, valid and binding obligations of the Holder
enforceable against the Holder in accordance with their respective terms, except as such enforceability may be limited by general principles of equity or
to applicable bankruptcy, insolvency, reorganization, moratorium, liquidation and other similar laws relating to, or affecting generally, the enforcement
of applicable creditors’ rights and remedies. The execution, delivery and performance by the Holder of this Agreement and each Transaction
Document to which the Holder is a party and the consummation by the Holder of the transactions contemplated hereby and thereby will not (i) result ir
a violation of the organizational documents of the Holder or (i) conflict with, or constitute a default (or an event which with notice or lapse of time or
both would become a default) under, or give to others any rights of termination, amendment, acceleration or cancellation of, any agreement, indenture
or instrument to which the Holder is a party, or (iii) result in a violation of any law, rule, regulation, order, judgment or decree (including federal and
state securities or "blue sky” laws) applicable to the Holder, except in the case of clause (i) above, for such conflicts, defaults or rights which would
Eot, li;llddividually or in the aggregate, reasonably be expected to have a material adverse effect on the ability of the Holder to perform its obligations

ereunder.

1.6  Bring-Down of Representations and Warranties All legal and factual representations and warranties made by the Holder to the
Company in any prior agreements pursuant to which Existing Preferred Stock and Existing Warrants were originally issued (other than Section 3.2(g
of the Purchase Agreement) are accurate and complete in all material respects as of the date hereof, unless as of a specific date therein in which case
they shall be accurate as of such date (or, to the extent representations or warranties are qualified by materiality or Material Adverse Effect (as defined
in such agreements), in all respects).

1.7  Certain Transactions and Confidentiality. Other than consummating the transactions contemplated hereunder, the Holder has not, nor
has any Person acting on behalf of or pursuant to any understanding with the Holder, directly or indirectly executed any purchases or sales, including
Short Sales, of the securities of the Company during the period commencing as of the time that the Holder first received a term sheet (wntten or oral
from the Corrpany or any other Person representing the Company setting forth the material terms of the transactions contemplated hereunder anc
ending immediately prior to the execution hereof. Notwithstanding the foregoing, if the Holder is
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a multi-managed nvestment vehicle whereby separate portfolio managers manage separate portions of the Holder’s assets and the portfolio managers
have no direct knowledge of the mvestment decisions made by the portfolio managers managing other portions of the Holder’s assets, the
representation set forth above shall only apply with respect to the portion of assets managed by the portfolio manager that made the investment
decision to enter into this Agreement. Other than to other Persons party to this Agreement or to the Holder’s representatives, including, withou
limitation, its officers, directors, partners, legal and other advisors, employees, agents and Affiliates, the Holder has maintained the confidentiality of all
disclosures made to 1t in connection with this transaction (including the existence and terms of this transaction).

5. Additional Covenants.

1.12  Disclosure. The Company shall, on or before 9:30 a.m., New York City time, on September 27, 2022, issue a Current Report o1
Form 8-K (the '8-K Filing”) disclosing all material terms of the transactions contemplated hereby. From and after the issuance of the 8-K Filing, the
Holder shall not be in possession of any material, nonpublic information received from the Company or any of its respective officers, directors,
employees or agents that is not disclosed mn the 8-K Filing, The Company shall not, and shall cause its officers, directors, employees and agents, not to,
provide the Holder with any material, nonpublic information regarding the Conpany from and after the ﬁ]mg of the 8-K Filing without the expres:
written consent of the Holder. The Company shall not disclose the name of the Holder in any filing, announcement, release or otherwise, unless suct
disclosure is required by law or regulation. In addition, effective upon the filing of the 8-K Filing, the Company acknowledges and agrees 'that any anc
all confidentiality or similar obligations under any agreement, whether written or oral, between the Company, any of its subsidiaries or any of their
respective officers, directors, affiliates, employees or agents, on the one hand, and the Holder or any of its affiliates, on the other hand, shall terminate.

1.13  Filing of Certificate of Designation. Promptly following Closing, the Company shall file the Certificate of Designation with the Secretar
of State of the State of Nevada, requesting expedited processing, and the Company shall promptly provide the Holder with the file-stamped cop
thereof as promptly as practicable.

1.14  Intentionally Omitted.

1.15  Raise Funds. The Company shall use its commercially reasonable efforts to raise sufficient capital to repurchase, and if the Company is
successful in raising sufficient capital it shall be required to repurchase, the Series E Preferred Stock as promptly as practicable following the Closing
The Company shall use commercially reasonable efforts to repurchase all such shares of the Series E Preferred Stock in accordance with Section 8(b
of the Certificate of Designation on or prior to November 28, 2022.

1.16  Liquidated Damages. No later than 5:00 p.m (New York City time) on September 27, 2022, the Company shall pay to the Holder 1
cash by wire transfer of immediately available funds all liquidated damages pursuant to Section 2(d) of the Registration Rights Agreement (as defined ir
the Purchase Agreement) payable to the Holder through and including September 21, 2022 (which shall include the amount due September 3, 2022
and a pro-rated amount which otherwise would be due October 3, 2022 if the conditions therein were met), which amount is set forth on Holder’s
signature page hereto. The Company and the Holder hereby agree that no liquidated damages for any period from and after September 21, 2022 shal
be required to be paid by the
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Company to the Holder if and only if the Company has repurchased all Series E Preferred Stock held by the Holder on or prior to the Standstill Er
Date (as defined in the Certificate of Designation). If not all Series E Preferred Stock held by the Holder has been repurchased by the Company on o
prior to the Standstill End Date, then (i) the Company shall pay to the Holder in cash by wire transfer of immediately available funds all liquidatec
damages pursuant to Section 2(d) of the Registration Rights Agreement accrued but unpaid through and including the Standstill End Date, within on
(1) Business Day following the Standstill End Date, and (i) the Company shall be liable for any future liquidated damages pursuant to Section 2(d) ¢
the Registration Rights Agreement in accordance with the terms thereof.

1.17  Amendment and Survival of Purchase Agreement The Exchange Warrants issuable hereunder for all purposes shall be deemed
"Warrants” as used under the Purchase Agreement as if the Exchange Warrants were issued pursuant to such agreement. All shares of Common Stock
underlying Exchange Warrants shall be deemed "Warrant Shares” and "Underlying Shares” as if such shares were issuable pursuant to the Existing
Warrants. Except as expressly set forth herein, the Purchase Agreement is and shall remain unchanged and in full force and effect, and nothing
contained in this Agreement shall, by implication or otherwise, limit, impair, constitute a waiver of, or otherwise affect the rights and remedies of the
g‘arties, or shall alter, modify, amend or in any way affect any of the terms, conditions, obligations, covenants or agreements contained in the Purchase

greement.

1.18 Fees and Expenses Unless otherwise agreed to by the parties, each party shall pay the fees and expenses of its advisers, counsel,
accountants and other experts, if any, and all other expenses incurred by such party incident to the negotiation, preparation, execution, delivery and
performance of this Agreement.

1.19  Section 3(a)(9) Exchange. The parties acknowledee and agree that in accordance with Section 3(a)(9) of the Securities Act. the
holding veriod of the Exchange Warrants (and the Warrant Shares issuable thereunder) may be tacked on to the holding period of the Existing
Warrants. The Company agrees not to take any position contrary to this Section 5.8.

1.20  Price Floor on Sales. From the date hereof until the date immediately following the Standstill End Date. the Holder shall not. directly or
indirectlv. (1) sell. transfer. assien, offer. pledge. contract to sell. transfer or assign. sell anv option or contract to purchase. purchase anv ontion or
contract to sell. transfer or assign, grant anv option. right or warrant to purchase, or otherwise transfer. assien or dispose of. directly or indirectly, anv
equity securities of the Company, including. but not limited to. preferred stock. warrants and other securities convertible into or exercisable or
exchangeable for Common Stock for an effective price of less than $0.30 per share(as adiusted for any stock dividend. stock split, stock
combination. reclassification or similar transaction) of Common Stock: or (i) hedge, short or take anv other position in the Common Stock that i
desiened to or could reasonably be expected to lead to or result in a sale by the Investor or any other person or entity of Common Stock at a price
less than $0.30 per share (as adjusted for any stock dividend, stock split, stock combination, reclassification or similar transaction).

6. Miscellaneous.
1.1 Successors and Assigns. Except as otherwise provided herein, the terms and conditions of this Agreement shall inure to the benefit of
and be binding upon the parties hereto and the respective successors and assigns of the parties. Nothing in this
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Agreement, express or inmplied, is intended to confer upon any party, other than the parties hereto or their respective successors and assigns, any
rights, remedies, obligations or liabilities under or by reason of this Agreement, except as expressly provided in this Agreement.

1.2 Governing Law; Jurisdiction; Jury Trial All questions concerning the construction, validity, enforcement and interpretation of this
Agreement shall be governed by the internal laws of the State of New York, without giving effect to any choice of law or conflict of law provision or
rule (whether of the State of New York or any other jurisdictions) that would cause the application of the laws of any jurisdictions other than the State
of New York. Each party hereby irrevocably submits to the exclusive jurisdiction of the state or federal courts sitting in The City of New York,
Borough of Manhattan, for the adjudication of any dispute hereunder or in connection herewith or with any transaction contemplated hereby or
discussed herein, and hereby irrevocably waives, and agrees not to assert in any suit, action or proceeding, any claim that it is not personally subject to
the jurisdiction of any such court, that such suit, action or proceeding is brought in an inconvenient forum or that the venue of such su, action or
proceeding is improper. Each party hereby lrrevocably waives personal service of process and consents to process being served in any such su,
action or proceeding by mailing a copy thereof to such party at the address for such notices to it under this Agreement and agrees that such service
shall constitute good and sufficient service of process and notice thereof. Nothing contained herein shall be deemed to limit in any way any right to
serve process in any manner permitted by ]aw EACH PARTY HEREBY IRREVOCABLY WAIVES ANY RIGHT IT MAY HAVE, A
AGREES NOT TO REQUEST, A JURY TRIAL FOR THE ADJUDICATION OF ANY DISPUTE HEREUNDER !
CONNECTION WITH OR ARISING OUT OF THIS AGREEMENT OR ANY TRANSACTION CONTEMPLATED HEREBY.

1.3 Titles and Subtitles. The titles and subtitles used in this Agreement are used for convenience only and are not to be considered in
construing or interpreting this Agreement.

1.4 Notices. Any notices, consents, waivers or other communications required or permitted to be given under the terns of this Agreement
nmust be in writing and will be deemed to have been delivered pursuant to the terms of the Purchase Agreement.

1.5  Amendments and Waivers. Any term of this Agreement may be amended and the observance of any term of this Agreement may be
waived (either generally or in a particular instance and either retroactively or prospectively), only with the written consent of the Company and the
Holder. Any amendment or waiver effected in accordance with this paragraph shall be binding upon Holder and the Company, provided that no such
gmendmem Shtﬁg be binding on a holder that does not consent thereto to the extent such amendment treats such party differently than any party that

oes consent thereto.

1.6 Severability. If one or more provisions of this Agreement are held to be unenforceable under applicable law, such provision shall be
excluczied ﬁo‘r)vnhi}lli.s Agreement and the balance of the Agreement shall be interpreted as if such provision were so excluded and shall be enforceable in
accordance its terns.

1.7  Entire Agreement. This Agreement represents the entire agreement and understanding between the parties concerning the Transaction
and the other matters described herein and therein and supersede and replaces any and all prior agreements and understandings solely with respect to
the subject matter hereof and thereof
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1.8 Counterparts. This Agreement may be executed in two or more counterparts, each of which shall be deemed an original, but all of
which together shall constitute one and the same instrument.

1.9  Interpretation. Unless the context of this Agreement clearly requires otherwise, (a) references to the plural include the singular, the
singular the plural, the part the whole, (b) references to any gender include all genders, (c) "including” has the inclusive meaning frequently identified
with the phrase "but not limited to” and (d) references to "hereunder” or "herein”” relate to this Agreement.

1.10  No Third Party Beneficiaries. This Agreement is intended for the benefit of the parties hereto and their respective permitted successors
and assigns, and is not for the benefit of, nor may any provision hereof be enforced by, any other Person.

1.11  Survival The representations, warranties and covenants of the Company and the Holder contained herein shall survive the Closing anc
delivery of the Exchange Warrants.

1.12  Further Assurances. Each party shall do and perform, or cause to be done and performed, all such further acts and things, and shall
execute and deliver all such other agreements, certificates, instruments and documents, as any other party may reasonably request in order to carry out
the intent and accomplish the purposes of this Agreement and the consummation of the transactions contemplated hereby.

1.13  No Strict Construction. The language used in this Agreement will be deemed to be the language chosen by the parties to express their
mutual intent, and no rules of strict construction will be applied against any party.

1.14  Several Obligations The obligations of the Holder under this Agreement are several and not joint with the obligations of any Other
Holder under any of the Other Agreements, and the Holder shall not be responsible in any way for the performance of the obligations of any Othe:
Holder under any such Other Agreement. Nothing contained in this Agreement or in any Other Agreement, and no action taken by the Holder pursuany
hereto, shall be deemed to constitute the Holder and Other Holders as a partnership, an association, a joint venture or any other kind of entity, or
create a presumption that the Holder and the Other Holders are in any way acting n concert or as a group with respect to such obligations or the
transactions contemplated by this Agreement or any Other Agreement and the Company acknowledges that the Holder and the Other Holders are no
acting in concert or as a group with respect to such obligations or the transactions contemplated by this Agreement or any Other Agreement. The
Company and the Holder confirm that the Holder has independently participated in the negotiation of the transactions contemplated hereby with the
advice of its own counsel and advisors. The Holder shall be entitled to independently protect and enforce its rights, including, without limitation, the
rights arising out of this Agreement, and it shall not be necessary for any Other Holder to be joined as an additional party in any proceeding for suck

purpose.

1.15 Most Favored Nation The Company hereby represents and warrants as of the date hereof and covenants and agrees from and after
the date hereof that none of the terns offered to any Other Holder relating to the subject matter hereof, including pursuant to any Other Agreement, is
or will be more favorable to such Other Holder than those of the Holder and this Agreement.If, and whenever on or after the date hereof, the
Company enters into an agreement with an Other Holder relating to the subject matter hereof with terms that are materially different from this
Agreement, then (i) the Company
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shall provide notice thereof to the Holder promptly following the occurrence thereof and (i) the terms and conditions of this Agreement shall be,
without any further action by the Holder or the Company, automatically amended and modified in an economically and legally equivalent manner such
that the Holder shall receive the benefit of the more favorable terms and/or conditions (as the case may be) set forth in such other agreement, provided
that upon written notice to the Company at any time the Holder may elect not to accept the benefit of any such amended or modified term or condition,
i which event the term or condition contained in this Agreement shall apply to the Holder as it was in effect immediately prior to such amendment or
modification as if such amendment or modification never occurred with respect to the Holder. The provisions of this paragraph shall apply similarly and
equally to all agreements relating to the subject matter hereof entered into with any Other Holder.

[SIGNATURES ON THE FOLLOWING PAGES]
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IN WITNESS WHEREOF, the parties have caused this Agreement to be duly executed and delivered as of the date provided above.
THE COMPANY
Troika Media Group, Inc.
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IN WITNESS WHEREOF, the parties have caused this Agreement to be duly executed and delivered as of the date provided above.
INVESTOR

Name of Holder:

Signature of Authorized Signatory of Holder:

Nane of Authorized Signatory:

Title of Authorized Signatory:

Email Address of Authorized Signatory:

Registered Warrants subject to Exchange:
Exchange Warrants:

Liquidated Damages:

Instructions for Physical Delivery to Holder:
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