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ITEM1.01. ENTRYINTO A MATERIAL DEFINITIVE AGREEMENT.

National HealthCare Corporation (NYSE American: NHC) announced that on June 11, 2021 NHC/OP, L.P., a wholly owned subsidiary of NHC, and Norman C. McRae and
McRae Investment Company, LLC (together, the "Sellers”) entered into a Purchase and Sale Agreement (the "Agreement”) and subsequently closed the transaction provided for
by the Agreement. Pursuant to the Agreement, NHC/OP, LP. purchased Sellers’ 24.4% limited partnership interest in Caris Healthcare, L.P. ("Caris”) and Norman C. McRae’s
50% interest in National Hospice, Inc. for a purchase price of $38.95 million. In connection with the transaction, the parties also entered a non-compete and non-solicitation

agreement preventing Sellers from competing with Caris and from soliciting Caris employees or its patients/customers/providers and an escrow agreement to provide the Buyer
recourse with respect to certain claims under the Purchase Agreement.

Caris is a business that specializes in providing hospice and palliative care to over 1,200 patients per day in 28 locations in Georgia, Missouri, South Carolina, Tennessee,
and Virginia. As a result of the transaction, NHC/OP, LP. now owns 100% of the limited partnership interests in Caris and 100% of the stock in National Hospice, Inc., which
serves as the sole general partner of Caris. Thus, Caris will now be a consolidated subsidiary of NHC.

A copy of the press release describing the Agreement is attached as Exhibit 99.1 to this Current Report on Form 8-K, and is incorporated herein by reference in its entirety.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits
Number Exhibit
99.1 Press release dated June 16, 2021
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Date: June 16,2021

NATIONAL HEALTHCARE CORPORATION

By: /s/Stephen F. Flatt
Name: Stephen F. Flatt
Title: CEO



Exhibit 99.1

For Release June 16,2021
Contact: Casey Reese
615-571-2992 | media@nhccare.com

NHC ACQUIRES OUTSTANDING INTEREST IN CARIS HEALTHCARE

MURFREESBORO, TN. (June 16, 2021) —National Healthcare Corporation (NYSE American: NHC), a national leader in senior care, acquired the remaining interest in hospice and
palliative care provider Caris Healthcare, L.P. from Norman C. McRae and McRae Investment Company, LLC on June 11, 2021. Prior to the purchase, NHC owned a majority stake in
Caris. Caris specializes in providing hospice and palliative care to over 1,200 patients per day in 28 locations in Georgia, Missouri, South Carolina, Tennessee, and Virginia. As a
result of the purchase, Caris will be a wholly owned and consolidated subsidiary of NHC.

"Caris has been a premier hospice and palliative care provider for many years. We are honored to continue to provide these critical, compassionate services for patients and their
families during such a challenging time in their lives,” said Steve Flatt, Chief Executive Officer of NHC.

The acquisition is a strategic advancement of NHC’s growth of a continuumof care to seniors in its operational footprint.

About National HealthCare Corporation

NHC affiliates operate for themselves and third parties 75 skilled nursing facilities with 9,463 beds. NHC affiliates also operate 24 assisted living communities, five independent
living communities, one behavioral health hospital, 35 homecare agencies, and 28 hospice agencies. NHC’s other services include Alzheimer’s and memory care units, pharmacy
services, a rehabilitation services company, and providing management and accounting services to third party post-acute operators. For more information,
visit www.nhccare.com
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